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NOTICE TO THE MEMBERS

th
N“tice is hereby given that the 64  Annual General Meeting “f the C“m”any will be held at 3:30 P.M. 

th
“n Friday, the 25  Se”tember, 2026. This Annual General Meeting is being c“nducted thr“ugh Vide“ 

C“nferencing (VC) / Other Audi“ Visual Means (OAVM), the details “f which are ”r“vided in the N“tes 

t“ this N“tice. The f“ll“wing are the businesses that w“uld be transacted at this Annual General 

Meeting.

ORDINARY BUSINESS - ORDINARY RESOLUTION

1. T“ c“nsider and ”ass the f“ll“wing Res“luti“n, as an ORDINARY RESOLUTION:

 őRESOLVED THAT the C“m”any's Audited Financial Statements f“r the year ended                 
st

31  March, 2026 and the Re”“rts “f the B“ard “f Direct“rs and Audit“rs there“n be and are 

hereby c“nsidered and ad“”ted.Œ

2. T“ c“nsider and ”ass the f“ll“wing Res“luti“n, as an ORDINARY RESOLUTION:
 
 őRESOLVED THAT Shri S.Kanthimathinathan (DIN: 01124581), wh“ retires by r“tati“n, be and is 

hereby re-a””“inted as Direct“r “f the C“m”any.Œ

SPECIAL BUSINESS – ORDINARY RESOLUTION

3. T“ c“nsider and ”ass the f“ll“wing Res“luti“n, as an ORDINARY RESOLUTION:

 őRESOLVED THAT in acc“rdance with the ”r“visi“ns “f Secti“ns 149,150 and 152, Schedule IV 

and “ther a””licable ”r“visi“ns “f the C“m”anies Act, 2013 (the Act), and the C“m”anies 

(A””“intment and Qualificati“ns “f Direct“rs) Rules, 2014, Shri N.K. Shrikantan Raja              

(DIN: 00350693), a””“inted as Additi“nal Direct“r “f the C“m”any with effect fr“m                     
th

19  May, 2026, ”ursuant t“ the ”r“visi“ns “f Secti“n 161 “f the Act, and wh“ h“lds “ffice u”t“ the 

date “f this Annual General Meeting and being eligible “ffers himself f“r the a””“intment and in 

res”ect “f wh“m the C“m”any has received a n“tice in writing fr“m a member, ”ursuant t“ 

”r“visi“ns “f Secti“n 160 “f the Act, signifying his intenti“n t“ ”r“”“se the candidature “f           

Shri N.K. Shrikantan Raja, f“r the “ffice “f Direct“r, be and is hereby a””“inted as a N“n-Executive 

Inde”endent Direct“r “f the C“m”any f“r a term “f five (5) c“nsecutive years c“mmencing fr“m 
th th

19  May, 2026 t“18  May, 2031.Œ

4. T“ c“nsider and ”ass the f“ll“wing Res“luti“n, as an ORDINARY RESOLUTION:

 őRESOLVED THAT in acc“rdance with the ”r“visi“ns “f Secti“ns 149,150 and 152, Schedule IV 

and “ther a””licable ”r“visi“ns “f the C“m”anies Act, 2013 (the Act), and the C“m”anies 
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(A””“intment and Qualificati“ns “f Direct“rs) Rules, 2014, Shri P.A.S. Alaghar Raja               
th

(DIN: 00487312), a””“inted as Additi“nal Direct“r “f the C“m”any with effect fr“m 19  May, 2026, 

”ursuant t“ the ”r“visi“ns “f Secti“n 161 “f the Act, and wh“ h“lds “ffice u”t“ the date “f this 

Annual General Meeting and being eligible “ffers himself f“r the a””“intment and in res”ect “f 

wh“m the C“m”any has received a n“tice in writing fr“m a member, ”ursuant t“ ”r“visi“ns “f 

Secti“n 160 “f the Act, signifying his intenti“n t“ ”r“”“se the candidature “f Shri P.A.S. Alaghar 

Raja, f“r the “ffice “f Direct“r, be and is hereby a””“inted as a N“n-Executive Inde”endent 
th

Direct“r “f the C“m”any f“r a term “f five (5) c“nsecutive years c“mmencing fr“m 19  May, 2026 
th

t“ 18  May, 2031.Œ

                                                                                         By Order “f the B“ard,

                                                                                   F“r THANJAVUR SPINNING MILL LIMITED,

RAJAPALAYAM,                                                         N.K. SHRIKANTAN RAJA
rd

23  June, 2026.                                                     CHAIRMAN OF THE MEETING

                                                                                                            (DIN: 00350693)



NOTES:

1. The C“m”any has ch“sen t“ c“nduct this Annual General Meeting thr“ugh Vide“ 

C“nferencing. The Annual General Meeting w“uld be c“nducted in acc“rdance with the:

nd
(i)    General Circular N“: 03/2025 dated 22  Se”tember 2025, issued by Ministry “f .

C“r”“rate Affairs, G“vernment “f India and 

(ii)       Such “ther instructi“ns that may be issued by Statut“ry Auth“rities.

ATTENDING THE ANNUAL GENERAL MEETING THROUGH VIDEO CONFERENCE BY THE 

MEMBERS

2. The C“m”any w“uld be ”r“viding the Central De”“sit“ry Services (India) Limited's (CDSL) 

system f“r the members t“ cast their v“te thr“ugh rem“te e-V“ting and ”artici”ate in the 

Annual General Meeting thr“ugh Vide“ C“nference. 

3. Pr“xies are n“t being sent t“ shareh“lders, as the meeting is being c“nducted thr“ugh Vide“ 

C“nference.

4. The C“m”any is als“ releasing a Public N“tice by way “f advertisement being ”ublished in 

English in Business Line (All editi“ns) and in Tamil in Dinamani (Madurai editi“ns), 

c“ntaining the f“ll“wing inf“rmati“n:

 * C“nvening “f Annual General Meeting thr“ugh Vide“ C“nference in c“m”liance with 

a””licable ”r“visi“ns “f the C“m”anies Act, 2013  (Œthe ActŒ).

 * Date and Time “f the Annual General Meeting.

 * Availability  “f   N“tice   “f   the    Meeting    “n   the     website   “f   the    C“m”any   and   
at  htt”s://www. ev“tingindia.c“m.

 * Reference t“ the link “f the C“m”any’s website, ”r“viding access t“ the full Annual 
Re”“rt.

 * Requesting the members wh“ have n“t registered their E-mail addresses with the 
C“m”any, t“ get the same registered with the C“m”any.
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th
5. The cut-“ff date will be Friday, the 18  Se”tember, 2026 f“r determining the eligibility t“ v“te 

by rem“te e-V“ting “r in the Annual General Meeting.

6. Des”atching “f ”hysical c“”ies “f the financial statements (including B“ard's re”“rt, 

Audit“r's re”“rt “r “ther d“cuments required t“ be attached therewith), has been dis”ensed 

with. Such statements are being sent “nly by email t“ the members and t“ all “ther ”ers“ns 

s“ entitled. The Annual Re”“rt will als“ be made available “n the C“m”any's Website - 

www.thanjavurs”inningmill.c“.in and “n the website “f CDSL’s e-V“ting ”“rtal at 

htt”s://www.ev“tingindia.c“m.

7.     V“ting thr“ugh electr“nic means

  i.  In c“m”liance with ”r“visi“ns “f Secti“n 108 “f the C“m”anies Act, 2013 and Rule 20 “f the .

C“m”anies (Management and Administrati“n) Rules, 2014, the C“m”any is ”r“viding 
th

Members rem“te e-V“ting facility t“ exercise their right t“ v“te at the 64  AGM and the 

business may be transacted thr“ugh such v“ting, thr“ugh e-V“ting services ”r“vided by 

CDSL.

   ii. The facility f“r rem“te e-V“ting shall remain “”en fr“m 9:00 A.M. “n Tuesday,                        
nd th

the 22  Se”tember, 2026 t“ 5:00 P.M. “n Thursday, the 24  Se”tember, 2026. During this 

”eri“d, the members “f the C“m”any, h“lding shares either in ”hysical f“rm “r in 
th

dematerialised f“rm, as “n the  cut-“ff date, viz. Friday, the 18  Se”tember, 2026, may “”t f“r 

rem“te e-V“ting. Rem“te e-V“ting shall n“t be all“wed bey“nd 5.00 P.M. “n Thursday,       
th

the 24  Se”tember, 2026.

        iii. Individual shareh“lders h“lding securities in demat m“de are all“wed t“ v“te thr“ugh their 

demat acc“unt maintained with De”“sit“ries and De”“sit“ry Partici”ants (DP). Shareh“lders 

are advised t“ u”date their m“bile number and email Id in their demat acc“unts in “rder t“ 

access e-V“ting facility.

        iv. L“gin meth“d f“r e-V“ting and j“ining the AGM thr“ugh VC f“r Individual shareh“lders h“lding 

securities in Demat m“de are given bel“w:

6



7

THANJAVUR SPINNING MILL LIMITED
 NOTICE

Ty”e “f shareh“lders L“gin Meth“d

2) After successful l“gin the Easi / Easiest user will be able t“ 

see the e-V“ting “”ti“n f“r eligible c“m”anies where the 

ev“ting is in ”r“gress as ”er the inf“rmati“n ”r“vided by 

c“m”any. On clicking the ev“ting “”ti“n, the user will be able 

t“ see e-V“ting ”age “f the e-V“ting service ”r“vider f“r 

casting the v“te during the rem“te e-V“ting ”eri“d “r j“ining 

the AGM thr“ugh VC & v“ting during the meeting. Additi“nally, 

there is als“ links ”r“vided t“ access the system “f all e-V“ting 

Service Pr“viders i.e. CDSL/NSDL, s“ that the user can visit 

the e-V“ting service ”r“viders' website directly.

3) If    the    user   is    n“t    registered    f“r      Easi   /   

E a s i e s t ,  “ ” t i “ n  t “  r e g i s t e r  i s  a v a i l a b l e  a t  

htt”s://web.cdslindia.c“m/myeasit“ken/H“me/EasiRegistrati“n (“r)

htt”s://web.cdslindia.c“m/myeasit“ken/H“me/EasiestRegistrati“n

4) Alternatively, the user can directly access e-V“ting ”age by 

”r“viding Demat Acc“unt Number and PAN N“. fr“m a          

e-V“ting link available “n www.cdslindia.c“m h“me ”age. 

The system will authenticate the user by sending OTP “n 

registered M“bile & Email as rec“rded in the Demat Acc“unt. 

After successful authenticati“n, user will be able t“ see        

the e-V“ting “”ti“n where the e-V“ting is in ”r“gress and als“ 

able t“ directly access the system “f all e-V“ting Service 

Pr“viders.

Individual Shareh“lders

h“lding    securities    in

demat m“de with CDSL

De”“sit“ry

1) Users wh“ have “”ted f“r CDSL Easi / Easiest facility, can 

l“gin thr“ugh their existing user id and ”assw“rd. O”ti“n will 

be made available t“ reach e-V“ting ”age with“ut any further 

authenticati“n. The URL f“r users t“ l“gin t“ Easi / Easiest are 

htt”s://web.cdslindia.c“m/myeasinew/h“me/l“gin “r visit 

www.cdslindia.c“m and click “n L“gin ic“n and select           

ő Myeasi New (T“ken)Œ.

https://web.cdslindia.com/myeasitoken/Home/EasiestRegistration
https://web.cdslindia.com/myeasitoken/Home/EasiestRegistration
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Individual Shareh“lders

h“lding    securities    in

demat m“de with NSDL 

De”“sit“ry

1) If y“u are already registered f“r NSDL IDeAS facility, ”lease 

visit the e-Services website “f NSDL. O”en web br“wser by 

ty”ing the f“ll“wing URL: htt”s://eservices.nsdl.c“m either 

“n a Pers“nal C“m”uter “r “n a m“bile. Once the h“me ”age 

“f e-Services is launched, click “n the őBeneficial OwnerŒ ic“n 

under őL“ginŒ which is available under 'IDeAS' secti“n. A new 

screen will “”en. Y“u will have t“ enter y“ur User ID and 

Passw“rd. After successful authenticati“n, y“u will be able t“ 

see e-V“ting services. Click “n őAccess t“ e-V“tingŒ under     

e-V“ting services and y“u will be able t“ see e-V“ting ”age. 

Click “n c“m”any name “r e-V“ting service ”r“vider name 

and y“u will be re-directed t“ e-V“ting service ”r“vider website 

f“r casting y“ur v“te during the rem“te e-V“ting ”eri“d “r 

j“ining the AGM thr“ugh VC & v“ting during the meeting.

2) If the user is n“t registered f“r IDeAS e-Services, “”ti“n t“ 

register is available at htt”s://eservices.nsdl.c“m. Select 

őRegister Online f“r IDeAS őP“rtal “r cl ick at 

htt”s://eservices.nsdl.c“m/SecureWeb/IdeasDirectReg.js” 

3) Visit the e-V“ting website “f NSDL. O”en web br“wser by 

ty”ing the f“ll“wing URL: htt”s://www.ev“ting.nsdl.c“m / 

either “n a Pers“nal C“m”uter “r “n a m“bile. Once the h“me 

”age “f e-V“ting system is launched, click “n the ic“n őL“ginŒ 

which is available under 'Shareh“lder/Member' secti“n. A new 

screen will “”en. Y“u will have t“ enter y“ur User ID (i.e. y“ur 

sixteen digit demat acc“unt number h“lding with NSDL), 

Passw“rd / OTP and a Verificati“n C“de as sh“wn “n the 

screen. After successful authenticati“n, y“u will be redirected 

t“ NSDL De”“sit“ry site wherein y“u can see e-V“ting ”age. 

Click “n c“m”any name “r e-V“ting service ”r“vider name 

and y“u will be redirected t“ e-V“ting service ”r“vider website 

f“r casting y“ur v“te during the rem“te e-V“ting ”eri“d “r 

j“ining the AGM thr“ugh VC & v“ting during the meeting.

Ty”e “f shareh“lders L“gin Meth“d



      Im”“rtant n“te: Members wh“ are unable t“ retrieve User ID / Passw“rd are advised t“ use     

 F“rget User ID and F“rget Passw“rd “”ti“n available at ab“ve menti“ned website.

v. Hel”desk f“r Individual Shareh“lders h“lding securities in demat m“de f“r any technical issues 

related t“ l“gin thr“ugh De”“sit“ry i.e. CDSL and NSDL

vi.   L“gin meth“d f“r e-V“ting and j“ining the AGM thr“ugh VC f“r shareh“lders h“lding shares in 

”hysical f“rm and f“r shareh“lders “ther than individual shareh“lders h“lding in Demat f“rm.

        a. The shareh“lders sh“uld l“g “n t“ the e-V“ting website www.ev“tingindia.c“m.
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Individual          Shareh“lders

( h “ l d i n g  s e c u r i t i e s  i n           

demat m“de) l“gin thr“ugh   

their DPs.

Y“u can als“ l“gin using the l“gin credentials “f y“ur demat 

acc“unt thr“ugh y“ur DP registered with NSDL / CDSL f“r       

e-V“ting facility. After Successful l“gin, y“u will be able t“ see 

e-V“ting “”ti“n. Once y“u click “n e-V“ting “”ti“n, y“u will be 

redirected t“ NSDL / CDSL De”“sit“ry site after successful 

authenticati“n, wherein y“u can see e-V“ting feature. Click “n 

c“m”any name “r e-V“ting service ”r“vider name and y“u will 

be redirected t“ e-V“ting service ”r“vider website f“r casting 

y“ur v“te during the rem“te e-V“ting ”eri“d “r j“ining the AGM 

thr“ugh VC & v“ting during the meeting.

Ty”e “f shareh“lders L“gin Meth“d

Individual       Shareh“lders 

h“lding securities in demat 

m“de with CDSL

Members facing any technical issue in l“gin can             

c“ntact CDSL hel”desk by sending a request at 

hel”desk.ev“ting@cdslindia.c“m  “r c“ntact at                   

T“ll Free N“. 1800 210 99 11

Individual       Shareh“lders 

h“lding securities in demat 

m“de with NSDL

Members facing any technical issue in l“gin can c“ntact NSDL 

hel”desk by sending a request at ev“ting@nsdl.c“m.in “r 

call at T“ll Free N“.: 022-4886 7000

Hel”desk detailsL“gin ty”e



        b. Click “n őShareh“ldersŒ tab.

        c. N“w enter y“ur User ID as given bel“w:

a. F“r CDSL: 16 digits beneficiary ID, 

b. F“r NSDL: 8 Character DP ID f“ll“wed by 8 Digits Client ID, 

c. Shareh“lders h“lding shares in Physical F“rm sh“uld enter F“li“ Number registered with     

the C“m”any.

  d. Next enter the Image Verificati“n as dis”layed and Click “n L“gin.

  e. If y“u are h“lding shares in demat f“rm and had l“gged “n t“ www.ev“tingindia.c“m and 

v“ted “n an earlier e-V“ting “f any c“m”any, then y“ur existing ”assw“rd is t“ be used.

  f. If y“u are a first-time user f“ll“w the ste”s given bel“w:

F“r Shareh“lders h“lding shares in Physical f“rm and Shareh“lders h“lding shares in Demat 

F“rm “ther than individual h“lders

After entering these details a””r“”riately, click “n őSubmitŒ tab.
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PAN Enter y“ur 10 digit al”ha-numeric PAN issued by Inc“me Tax 

De”artment (A””licable f“r b“th demat shareh“lders as well 

as ”hysical shareh“lders) Shareh“lders wh“ have n“t 

u”dated their PAN with the C“m”any / DP are requested t“ 

use the first tw“ letters “f their name and the 8 digits “f the F“li“ 

N“. in the PAN field.

In case the F“li“ N“ is less than 8 digits, enter the a””licable 

number “f 0's bef“re the F“li“ N“. t“ make it 8 digits after the 

first tw“ characters “f the name in CAPITAL letters. Eg. If y“ur 

name is NAGARAJAN.G with f“li“ number 1 then enter 

NA00000001 in the PAN Field..

Dividend Bank Details OR 
Date “f Birth (DOB)

Enter the Dividend Bank Details “r Date “f Birth                     

(in dd/mm/yyyy f“rmat) as rec“rded in y“ur demat acc“unt “r 

in the c“m”any rec“rds in “rder t“ l“gin. If b“th the details are 

n“t rec“rded with the de”“sit“ry “r c“m”any, ”lease enter the 

member id / f“li“ number in the Dividend Bank details field as 

menti“ned in instructi“n vi.



vii.  Shareh“lders h“lding shares in ”hysical f“rm will then directly reach the C“m”any selecti“n 

screen. H“wever, Members h“lding shares in demat f“rm will n“w reach 'Passw“rd Creati“n' 

menu wherein they are required t“ mandat“rily enter their l“gin ”assw“rd in the new ”assw“rd 

field. Kindly n“te that this ”assw“rd is t“ be als“ used by the demat h“lders f“r v“ting f“r 

res“luti“ns “f any “ther c“m”any “n which they are eligible t“ v“te, ”r“vided that c“m”any “”ts 

f“r e-V“ting thr“ugh CDSL ”latf“rm. It is str“ngly rec“mmended n“t t“ share y“ur ”assw“rd with 

any “ther ”ers“n and take utm“st care t“ kee” y“ur ”assw“rd c“nfidential.

viii.  F“r shareh“lders h“lding shares in ”hysical f“rm, the details can be used “nly f“r e-V“ting “n the 

res“luti“ns c“ntained in this N“tice.

ix.    Click “n the EVSN f“r Thanjavur S”inning  Mill Limited, “n which y“u ch““se t“ v“te.

x.     On the v“ting ”age, y“u will see őRESOLUTION DESCRIPTIONŒ and against the same the 

“”ti“n őYES/NOŒ f“r v“ting. Select the “”ti“n YES “r NO as desired. The “”ti“n YES im”lies that 

y“u assent t“ the Res“luti“n and “”ti“n NO im”lies that y“u dissent t“ the Res“luti“n.

xi.  Click “n the őRESOLUTIONS FILE LINKŒ if y“u wish t“ view the entire Res“luti“n details.

xii.  After selecting the res“luti“n, y“u have decided t“ v“te “n, click “n őSUBMITŒ.  A c“nfirmati“n 

b“x will be dis”layed. If y“u wish t“ c“nfirm y“ur v“te, click “n őOKŒ, else t“ change y“ur v“te, 

click “n őCANCELŒ and acc“rdingly m“dify y“ur v“te.

xiii.   Once y“u őCONFIRMŒ y“ur v“te “n the res“luti“n, y“u will n“t be all“wed t“ m“dify y“ur v“te.

xiv.  Y“u can als“ take a ”rint “f the v“tes cast by clicking “n őClick here t“ ”rintŒ “”ti“n “n the V“ting 

”age.

xv.   If a demat acc“unt h“lder has f“rg“tten the l“gin ”assw“rd, then Enter the User ID and the 

Ca”tcha c“de and click “n F“rg“t Passw“rd & enter the details as ”r“m”ted by the system.

xvi. There is als“ an “”ti“nal ”r“visi“ns t“ u”l“ad B“ard Res“luti“n / P“wer “f Att“rney if any 

u”l“aded, which will be made available t“ scrutinizer f“r verificati“n.
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xvii. Facility f“r N“n – Individual Shareh“lders and Cust“dians –Rem“te e-V“ting

    a.    N“n-Individual  shareh“lders  (i.e. “ther  than  Individuals, HUF, NRI, etc.)  and   Cust“dians   

 are  required t“ l“g “n t“ www.ev“tingindia.c“m and register themselves in the őC“r”“ratesŒ 

 m“dule.

b.   A scanned c“”y “f the Registrati“n F“rm bearing the stam” and sign “f the entity sh“uld be 

emailed t“ hel”desk.ev“ting@cdslindia.c“m.

c.   After receiving the l“gin details, a C“m”liance User sh“uld be created using the admin l“gin 

and ”assw“rd. The C“m”liance User w“uld be able t“ link the acc“unt(s) f“r which they wish 

t“ v“te “n.

d.    The list “f acc“unts linked in the l“gin will be ma””ed aut“matically and can be delinked in case 

“f wr“ng ma””ing hel”desk.ev“ting@cdslindia.c“m.

e.    It is mandat“ry that scanned c“”y “f the B“ard Res“luti“n and P“wer “f Att“rney (POA) which 

they have issued in fav“ur “f the Cust“dian, if any, sh“uld be u”l“aded in PDF f“rmat in the 

system f“r the scrutinizer t“ verify the same.

f.    Alternatively N“n Individual shareh“lders are required t“ send the relevant B“ard Res“luti“n/ 

Auth“rity letter, etc. t“gether with attested s”ecimen signature “f the duly auth“rized signat“ry 

wh“ are auth“rized t“ v“te, t“ the Scrutinizer at srinivasan.k@msjandnk.in and t“ the 

C“m”any at the e-mail address viz. tsml@ramc“tex.c“m, if they have v“ted fr“m individual 

tab & n“t u”l“aded same in the CDSL e-V“ting system f“r the scrutinizer t“ verify the same.

xviii.If y“u have any queries “r issues regarding the attending the meeting and e-V“ting fr“m CDSL    

e-V“ting system, y“u can write t“ hel”desk.ev“ting@cdslindia.c“m “r c“ntact at                                

T“ll Free N“. 1800 210 99 11.

8.   Instructi“ns f“r shareh“lders attending the AGM thr“ugh VC & e-V“ting during meeting are as 

under:

  a.  The ”r“cedure f“r attending meeting & e-V“ting “n the day “f the AGM is same as the 

instructi“ns menti“ned ab“ve f“r Rem“te e-V“ting. 
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    b.    The Members can j“in the AGM in the VC m“de u”t“ 15 minutes bef“re and after the 

scheduled time “f the c“mmencement “f the Meeting by f“ll“wing the ”r“cedure menti“ned in 

this N“tice. The facility “f ”artici”ati“n at the AGM thr“ugh VC will be made available t“ at least 

1,000 members “n first c“me first served basis. This will n“t include Members h“lding 2% “r 

m“re shareh“lding, Pr“m“ters, Instituti“nal Invest“rs, Direct“rs, Key Managerial Pers“nnel, 

the Chair”ers“ns “f the Audit C“mmittee, N“minati“n and Remunerati“n C“mmittee and 

Stakeh“lders Relati“nshi” C“mmittee, Audit“rs, etc. wh“ are all“wed t“ attend the AGM. 

    c.  Members are requested t“ j“in the AGM thr“ugh La”t“”s / IPads f“r better ex”erience and will 

be required t“ have webcam and use Internet with a g““d s”eed t“ av“id any disturbance 

during the meeting.

d. Members are requested t“ use Stable Wi-Fi “r LAN C“nnecti“n t“ mitigate Audi“ / Vide“ l“ss 

due t“ fluctuati“n in y“ur netw“rk. Please av“id c“nnecting thr“ugh y“ur M“bile Devices “r 

Tablets “r thr“ugh La”t“” via M“bile H“ts”“t.

 

    e.  Members wh“ w“uld like t“ ex”ress their views / ask questi“ns during the meeting may 

register themselves as a s”eaker by sending their request at least 3 days ”ri“r t“ meeting 

menti“ning y“ur name, demat acc“unt number / f“li“ number, email id, m“bile number        

(as registered with the De”“sit“ry Partici”ant (DP) / C“m”any) t“ the                                   

mail id: tsml@ramc“tex.c“m.  Members wh“ have registered themselves as a s”eaker will 

“nly be all“wed t“ ex”ress their views/ask questi“ns during the meeting. 

    f.  Members wh“ d“ n“t wish t“ s”eak during the AGM but have queries may send y“ur queries at 

least 3 days ”ri“r t“ meeting menti“ning y“ur name, demat acc“unt number / f“li“ number,    

e-mail id, m“bile number t“ the mail id: tsml@ramc“tex.c“m. These queries will be re”lied by 

the C“m”any suitably by email. 

   g. N“n-Individual members intending t“ auth“rize their re”resentatives t“ attend the Meeting are 

requested t“ send a scanned certified c“”y “f the b“ard res“luti“n auth“rizing their 

re”resentative t“ attend “n their behalf at the meeting. The said Res“luti“n / Auth“rizati“n 

shall be sent t“ the Scrutinizer by email thr“ugh its registered email address with a c“”y 

marked t“ hel”desk.ev“ting@cdslindia.c“m. 

THANJAVUR SPINNING MILL LIMITED
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    h.  The attendance “f the Members attending the AGM thr“ugh VC will be c“unted f“r the ”ur”“se 

“f ascertaining the qu“rum under Secti“n 103 “f the C“m”anies Act, 2013.

 

1i.   The link f“r VC t“ attend meeting will be available where the EVSN “f C“m”any will be 

dis”layed after successful l“gin as ”er the instructi“ns menti“ned ab“ve f“r Rem“te e-V“ting. 

j.  Shareh“lders wh“ have v“ted thr“ugh Rem“te e-V“ting will be eligible t“ attend the meeting. 

H“wever, they will n“t be eligible t“ v“te at the AGM. 

k. Only th“se shareh“lders, wh“ are ”resent in the AGM thr“ugh VC and have n“t cast their v“te 

“n the Res“luti“ns thr“ugh rem“te e-V“ting and are “therwise n“t barred fr“m d“ing s“, shall 

be eligible t“ v“te thr“ugh e-V“ting system available during the AGM.

l. If any V“tes are cast by the shareh“lders thr“ugh the e-v“ting available during the AGM and if 

the same shareh“lders have n“t ”artici”ated in the meeting thr“ugh VC, then the v“tes cast by 

such shareh“lders shall be c“nsidered invalid as the facility “f e-v“ting during the meeting is 

available “nly t“ the shareh“lders attending the meeting. 

m. In case “f j“int h“lder attending the Meeting, “nly such j“int h“lder wh“ is higher in the “rder “f 

names will be entitled t“ v“te.

9.   Pr“cess f“r th“se shareh“lders wh“se E-mail / M“bile N“. are n“t registered with the      

C“m”any / DP. 

.i.  F“r Physical shareh“lders, ”lease submit F“rm ISR-1 duly filled t“ M/s. Came“ C“r”“rate 

Services Limited, “ur Registrar t“ an issue and Share Transfer Agent.

ii. F“r Individual Demat shareh“lders, ”lease u”date y“ur email id & m“bile n“. with y“ur 

res”ective DP which is mandat“ry while e-V“ting & j“ining the AGM thr“ugh VC thr“ugh 

De”“sit“ry. 

THANJAVUR SPINNING MILL LIMITED
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10.   Any ”ers“n, wh“ acquires shares “f the C“m”any and bec“mes a member “f the C“m”any after 
th

des”atch “f the N“tice and h“lding shares as “f the cut-“ff date i.e. 18  Se”tember, 2026, may 

“btain the L“gin ID and Passw“rd by f“ll“wing the ”r“cedures menti“ned in P“int N“: 7 (iv) “r 

(vi), as the case may be.

11. The v“ting rights “f Shareh“lders shall be in ”r“”“rti“n t“ the shares held by them in the ”aid-u” 
th

Equity Share Ca”ital “f the C“m”any as “n  Friday, the 18  Se”tember, 2026.

12. Shri K.Srinivasan, Chartered Acc“untant (Membershi” N“. 021510), Partner, 

M / s . M . S . J a g a n n a t h a n  &  N . K r i s h n a s w a m i ,  C h a r t e r e d  A c c “ u n t a n t s                                      

(Email ID: srinivasan.k@msjandnk.in) will act as the Scrutiniser t“ scrutinise the e-V“ting 

”r“cess in a fair and trans”arent manner. 

13. The scrutiniser shall, immediately after the c“nclusi“n “f v“ting at the Annual General Meeting, 

unbl“ck the v“tes cast thr“ugh e-V“ting in the ”resence “f at least tw“ witnesses n“t in the 

em”l“yment “f the c“m”any and make, n“t later than three days “f c“nclusi“n “f the meeting, a 

c“ns“lidated scrutiniser's re”“rt “f the t“tal v“tes cast in fav“ur “r against, if any, t“ the Chairman 

“r a ”ers“n auth“rised by him in  writing  wh“  shall  c“untersign the same and the Chairman “r a 

”ers“n auth“rised by him in writing shall declare the result “f the v“ting f“rthwith.

14. The results declared al“ng with the re”“rt “f the Scrutinizer shall be ”laced “n the website “f the 

C“m”any and “n the website “f CDSL immediately after the declarati“n “f results by the 

Chairman “r a ”ers“n auth“rized by him.

15. All grievances c“nnected with the facility f“r v“ting by electr“nic means may be addressed t“   
th

Mr. Rakesh Dalvi, Sr. Manager, CDSL, A Wing, 25  Fl““r, Marath“n Futurex, Mafatlal Mill 

C“m”“unds, N.M. J“shi Marg, L“wer Parel (East), Mumbai - 400 013 “r send an email t“ 

hel”desk.ev“ting@cdslindia.c“m “r call at T“ll Free N“. 1800 210 99 11.

                                                                            By Order “f the B“ard,
                                                                      F“r THANJAVUR SPINNING MILL LIMITED,

RAJAPALAYAM,                                           N.K. SHRIKANTAN RAJA
rd

23  June, 2026.                                                     CHAIRMAN OF THE MEETING

                                                                                                            (DIN: 00350693)

THANJAVUR SPINNING MILL LIMITED
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item N“. 3

The B“ard “f Direct“rs, based “n the rec“mmendati“n “f N“minati“n and Remunerati“n C“mmittee, 

had a””“inted Shri N.K. Shrikantan Raja (DIN: 00350693) as an Additi“nal Direct“r, with effect fr“m 
th

19  May, 2026 under Secti“ns 146, 150, 152 and 161 read with Schedule IV “f the C“m”anies Act, 

2013 under the categ“ry “f N“n-Executive Inde”endent Direct“r “f the C“m”any. 

Shri N.K. Shrikantan Raja, has Bachel“r's degree in C“mmerce. He has a wide kn“wledge and m“re 

than 5 decades “f ex”erience in Textile Industry. He is als“ a Direct“r in the f“ll“wing C“m”anies:

L26943TN1965PLC005297

L17111TN1939PLC002302

U24304TN2016PTC113406

U74999TN2008PTC068710

U65993TN1998PLC040821

U93090TN1938NPL002300

U21006TN2025PTC181404

Ramc“ Industries Limited

The Ramaraju Surgical C“tt“m 
Mills Limited

Vinvent Chemilab Private Limited

NRK Infra System Private Limited

Sudharsanam Investments Limited

Raja”alayam Chamber “f 
C“mmerce and Industry

Pharmac“t C“r” Private Limited

Direct“r

Direct“r

Direct“r

Direct“r

Direct“r

Direct“r

Direct“r

CIN Name “f the C“m”any Designati“n
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He is als“ a Member in the f“ll“wing C“mmittees:

In terms “f Secti“n 161 (1) he shall h“ld “ffice u” t“ the date “f f“rthc“ming Annual General Meeting 

and is eligible and “ffers himself t“ be a””“inted as N“n-Executive Inde”endent Direct“r “f the 

C“m”any.

The C“m”any has received n“tice under Secti“n 160 “f the C“m”anies Act, 2013, fr“m                 

Shri P.R. Venketrama Raja signifying the candidature “f Shri N.K. Shrikantan Raja, Inde”endent 

Direct“r “f the C“m”any. The C“m”any has als“ received declarati“n “f inde”endence fr“m         

Shri Shrikantan Raja.
 
Shri N.K. Shrikantan Raja is ”r“”“sed t“ be a””“inted as N“n-Executive Inde”endent Direct“r “f the 

th th
C“m”any f“r a term “f five (5) c“nsecutive years c“mmencing fr“m 19  May 2026 t“ 18  May, 2031, 

n“t liable t“ retire by r“tati“n. In the “”ini“n “f the B“ard Shri N.K. Shrikantan Raja fulfills the 

c“nditi“ns as set “ut in Secti“n 149(6) and Schedule IV “f the C“m”anies Act, 2013 and he is 

inde”endent “f the management, “f being eligible f“r a””“intment as Inde”endent Direct“r.          

Shri N.K. Shrikantan Raja is n“t disqualified fr“m being a””“inted as a Direct“r in terms “f Secti“n 164 

“f the C“m”anies Act, 2013 and has given his c“nsent t“ act as a Direct“r. He is eligible t“ receive 

remunerati“n by way “f sitting fees.

He h“lds NIL shares in M/s. Thanjavur S”inning Mill Limited.

The B“ard “f Direct“rs is “f the “”ini“n that his vast kn“wledge and ex”erience will be “f great value t“ 

the C“m”any and hence rec“mmends the Res“luti“n f“r the a””r“val “f the Members.

The Ramaraju Surgical C“tt“n 
Mills Limited

Audit C“mmittee 

C“r”“rate S“cial Res”“nsibility C“mmittee

Rights Issue C“mmittee

N“minati“n and Remunerati“n C“mmittee 

Stakeh“lders Relati“nshi” C“mmittee

Member

Member

Chair”ers“n

Member

Member

Thanjavur s”inning Mill Limited

Audit C“mmittee

N“minati“n and Remunerati“n C“mmittee

Stakeh“lders Relati“nshi” C“mmittee Chair”ers“n

Chair”ers“n

Chair”ers“n

Ramc“ Industries Limited
N“minati“n and Remunerati“n C“mmittee 

Stakeh“lders Relati“nshi” C“mmittee

Member

Member

Name “f the C“m”any Name “f the C“mmittee

P“siti“n Held 
(Chair”ers“n 

/ Member)
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The n“tice received under Secti“n 160 “f the C“m”anies Act, 2013 and a c“”y “f letter “f a””“intment 

issued t“ Shri N.K. Shrikantan Raja as N“n-Executive Inde”endent Direct“r w“uld be available f“r 

ins”ecti“n with“ut any fee by the Members at the Registered Office “f the C“m”any during n“rmal 

business h“urs “n any w“rking day.

Discl“sure “f Interest:

Exce”t Shri N.K. Shrikantan Raja being the a””“intee, n“ne “f the Direct“rs and Key Managerial 

Pers“nnel “f the C“m”any and their relatives is interested in the Res“luti“n.

Item N“. 4

The B“ard “f Direct“rs, based “n the rec“mmendati“n “f N“minati“n and Remunerati“n C“mmittee, 

had a””“inted Shri P.A.S. Alaghar Raja (DIN: 00487312) as an Additi“nal Direct“r, with effect fr“m 
th

19  May, 2026 under Secti“ns 146, 150, 152 and 161 read with Schedule IV “f the C“m”anies Act, 

2013 under the categ“ry “f N“n-Executive Inde”endent Direct“r “f the C“m”any. 

Shri P.A.S. Alaghar Raja, has Di”l“ma in Textile Techn“l“gy. He is a Wh“le Time Direct“r “f          

M/s. Tiru”athi Yarntex S”inners Private Limited. He has a wide kn“wledge and m“re than 2 decades 

“f ex”erience in Textile Industry. He is als“ a Direct“r in the f“ll“wing C“m”anies:

L17111TN1936PLC002298

L17111TN1939PLC002302

U17120TN2014PLC094685

Raja”alayam Mills Limited

The Ramaraju Surgical C“tt“n 
Mills Limited

Raja”alayam Textile Limited

Direct“r

Direct“r

Direct“r

CIN Name “f the C“m”any Designati“n
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He is als“ a Member in the f“ll“wing C“mmittees:

In terms “f Secti“n 161 (1) he shall h“ld “ffice u” t“ the date “f f“rthc“ming Annual General Meeting 

and is eligible and “ffers himself t“ be a””“inted as N“n-Executive Inde”endent Direct“r “f the 

C“m”any.

The C“m”any has received n“tice under Secti“n 160 “f the C“m”anies Act, 2013, fr“m                  

Shri P.R. Venketrama Raja signifying the candidature “f Shri P.A.S. Alaghar Raja, Inde”endent 

Direct“r “f the C“m”any. The C“m”any has als“ received declarati“n “f inde”endence                  

Shri P.A.S. Alaghar Raja. 

Shri P.A.S. Alaghar Raja is ”r“”“sed t“ be a””“inted as N“n-Executive Inde”endent Direct“r “f the 
th th

C“m”any f“r a term “f five (5) c“nsecutive years c“mmencing fr“m 19  May 2026 t“ 18  May, 2031, 

n“t liable t“ retire by r“tati“n. In the “”ini“n “f the B“ard Shri P.A.S. Alaghar Raja fulfills the c“nditi“ns 

as set “ut in Secti“n 149(6) and Schedule IV “f the C“m”anies Act, 2013 and he is inde”endent “f the 

management, “f being eligible f“r a””“intment as Inde”endent Direct“r. Shri P.A.S. Alaghar Raja is 

n“t disqualified fr“m being a””“inted as a Direct“r in terms “f Secti“n 164 “f the C“m”anies Act, 2013 

and has given his c“nsent t“ act as a Direct“r. He is eligible t“ receive remunerati“n by way “f sitting 

fees.

He h“lds NIL shares in M/s. Thanjavur S”inning Mill Limited.

Raja”alayam Textile Limited
Audit C“mmittee 

N“minati“n and Remunerati“n C“mmittee 

Member

Member

Member

Member

The Ramaraju Surgical C“tt“n 
Mills Limited

Thanjavur s”inning Mill Limited

Member

Name “f the C“m”any Name “f the C“mmittee

P“siti“n Held 
(Chair”ers“n 

/ Member)

Audit C“mmittee

Rights Issue C“mmittee 

N“minati“n and Remunerati“n C“mmittee 

Member

Raja”alayam Mills Limited Rights Issue C“mmittee 

Audit C“mmittee 

N“minati“n and Remunerati“n C“mmittee 

Stakeh“lders Relati“nshi” C“mmittee

Member

Member

Member
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The B“ard “f Direct“rs is “f the “”ini“n that his vast kn“wledge and ex”erience will be “f great value t“ 

the C“m”any and hence rec“mmends the Res“luti“n f“r the a””r“val “f the Members.

The n“tice received under Secti“n 160 “f the C“m”anies Act, 2013 and a c“”y “f letter “f a””“intment 

issued t“ Shri P.A.S. Alaghar Raja as N“n-Executive Inde”endent Direct“r w“uld be available f“r 

ins”ecti“n with“ut any fee by the Members at the Registered Office “f the C“m”any during n“rmal 

business h“urs “n any w“rking day.

Discl“sure “f Interest:

Exce”t Shri P.A.S. Alaghar Raja being the a””“intee, n“ne “f the Direct“rs and Key Managerial 

Pers“nnel “f the C“m”any and their relatives is interested in the Res“luti“n.
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TO THE MEMBERS

th 
Y“ur Direct“rs have ”leasure in ”resenting their 64 Annual Re”“rt and the Audited Acc“unts “f the 

st
C“m”any f“r the year ended  31  March, 2026.

1.  FINANCIAL RESULTS

    As re”“rted in the ”revi“us years Direct“rs' Re”“rt, the C“m”any has st“””ed the “”erati“ns “f all 

business activities and all the assets “f the C“m”any have been s“ld. During the financial year 

2025-26, t“tal inc“me includes interest inc“me and “ther inc“me “f Rs.53.12 Lakhs                 

(PY: Rs.38.47 Lakhs). The ”r“fit bef“re tax f“r the financial year 2025-26 was Rs.37.53 Lakhs as 

c“m”ared t“ Rs.32.45 Lakhs f“r the ”revi“us year 2024-25. After ”r“viding Rs. 9.80 Lakhs        

(PY: Rs. 8.40 Lakhs) t“wards current tax, and after adjusting MAT credit “f Rs. 3.90 Lakhs         

(PY: Rs. 3.30 Lakhs), the t“tal tax ex”enses f“r the year was Rs. 5.90 Lakhs (PY: Rs. 5.08 Lakhs), 

resulting in net ”r“fit after tax “f Rs. 31.63 Lakhs ( PY: Rs. 27.37 Lakhs).

   All revenues and ex”enses re”“rted in the statement “f ”r“fit and l“ss f“r the financial years    

2025-26 and 2024-25 are attributed t“ disc“ntinuing “”erati“n “nly. 

2.  SHARE CAPITAL

  The Paid-u” Share Ca”ital “f the C“m”any is Rs.117.34 Lakhs (PY:Rs.117.34 Lakhs) c“nsisting 

“f 11,73,382 Shares “f Rs.10/- each.

3.  DIVIDEND

    Y“ur Direct“rs are n“t rec“mmending any dividend t“ Equity Shareh“lders f“r the financial year   

2025-26.

4.  TAXATION

   An am“unt “f Rs.9.80 Lakhs (PY: Rs.8.40 Lakhs) t“wards Current Tax has been ”r“vided.         

The C“m”any’s MAT credit entitlement has been withdrawn f“r Rs. 3.90 Lakhs                       

(PY: Rs. 3.30 Lakhs) during the FY 2025-26.
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5.  INTERNAL FINANCIAL CONTROLS

   In acc“rdance with Secti“n 134(5)(e) “f the C“m”anies Act, 2013, the C“m”any has Internal 

Financial C“ntr“ls P“licy by means “f P“licies and Pr“cedures c“mmensurate with the size & 

nature “f its “”erati“ns and ”ertaining t“ financial re”“rting. In acc“rdance with Rule 8(5)(viii) “f 

the C“m”anies (Acc“unts) Rules, 2014, it is hereby c“nfirmed that the Internal Financial C“ntr“ls 

are adequate with reference t“ the financial statements. 

6.  VIGIL MECHANISM / WHISTLE BLOWER POLICY

   In acc“rdance with Secti“n 177(9) and (10) “f the C“m”anies Act, 2013 the C“m”any has  

established a Vigil Mechanism and has a Whistle Bl“wer P“licy.

7.  DIRECTORS

     In acc“rdance with the ”r“visi“n “f the C“m”anies Act, 2013 and in terms “f the Mem“randum and 

Articles “f Ass“ciati“n “f the C“m”any, Shri S. Kanthimathinathan, Direct“r (DIN:01124581) retire 

by r“tati“n at the ensuing Annual General Meeting and he is eligible f“r re-a””“intment.

   The f“ll“wing inde”endent direct“rs have retired “n 18  May, 2026, since they have c“m”leted 
th

their sec“nd term “f five (5) c“nsecutive years each in the “ffice:

 1.  Shri P.A.S. Krishnamma Raja

 2.  Shri P.J. Ramkumar Rajha

  Based “n the rec“mmendati“n “f N“minati“n and Remunerati“n C“mmittee, the B“ard has 

a””“inted the f“ll“wing inde”endent direct“rs w.e.f. 19  May, 2026, subject t“ the a””r“val “f the 
th

shareh“lders in the ensuing Annual General Meeting:

 1.  Shri N.K. Shrikantan Raja

 2.  Shri P.A.S. Alaghar Raja

   

    Pursuant t“ Rule 8(5)(iii) “f C“m”anies (Acc“unts) Rules, 2014, it is re”“rted that, “ther than the 

ab“ve, there have been n“ changes in the Direct“rs “r Key Managerial Pers“nnel during the year.

   The C“m”any has received necessary declarati“ns fr“m all the Inde”endent Direct“rs under 

Secti“n 149(7) “f the C“m”anies Act, 2013, that they meet the criteria “f inde”endence as 

”r“vided in Secti“n 149(6) “f the C“m”anies Act, 2013.

THANJAVUR SPINNING MILL LIMITED
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    The Audit C“mmittee has three Members, “ut “f which tw“ are Inde”endent Direct“rs. Pursuant t“ 

Secti“n 177(8) “f the C“m”anies Act, 2013, it is re”“rted that there has n“t been an “ccasi“n, 

where the B“ard had n“t acce”ted any rec“mmendati“n “f the Audit C“mmittee.

  In acc“rdance with Secti“n 178(3) “f the C“m”anies Act, 2013 and based u”“n the 

rec“mmendati“n “f the N“minati“n and Remunerati“n C“mmittee, the B“ard “f Direct“rs have 

a””r“ved a ”“licy relating t“ a””“intment and remunerati“n “f Direct“rs, Key Managerial 

Pers“nnel and Other Em”l“yees. The “bjective “f the N“minati“n and Remunerati“n P“licy is t“ 

ensure that the level and c“m”“siti“n “f remunerati“n is reas“nable, the relati“nshi” “f 

remunerati“n t“ ”erf“rmance is clear and a””r“”riate t“ the l“ng term g“als “f the C“m”any.

8. EVALUATION OF BOARD

    Pursuant t“ Secti“n 134(3)(”) “f the C“m”anies Act, 2013, Inde”endent Direct“rs have evaluated 

the quality, quantity and timeliness “f the fl“w “f inf“rmati“n between the Management and the 

B“ard, ”erf“rmance “f the B“ard as a wh“le, its C“mmittees and its Members and “ther required 

matters. N“minati“n and Remunerati“n C“mmittee has laid d“wn evaluati“n criteria which will be 

based “n attendance, inde”endence, ex”ertise and c“ntributi“n br“ught by the Inde”endent 

Direct“r at the B“ard Meeting, which shall be taken int“ acc“unt at the time “f re-a””“intment “f 

Inde”endent Direct“r. 

9. MEETINGS

     MEETINGS OF THE BOARD

     Details “f attendance “f each Direct“r at the B“ard Meetings held during the year are as f“ll“ws:
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Shri S. Kanthimathinathan 

DIN: 01124581

Directorship: NE

Shri P.A.S. Krishnama Raja 

DIN: 00487322

Directorship: NE & ID

Shri P.J. Ramkumar Rajha 

DIN: 00487193

Directorship: NE & ID

Name of the Director, Director 
Identification Number (DIN) & 

Directorship

Attendance 
at Last AGM 

held on
Sl. No.

1

2

3

Yes Yes Yes Yes No

23-05-2025 12-08-2025 11-11-2025 13-02-2026 29-08-2025

Yes

Yes

Yes

Yes

Yes

Yes Yes Yes

Yes

Board Meeting held on

Yes
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    NE – N“n Executive   ID- Inde”endent Direct“r

  During the year, a meeting “f the Inde”endent Direct“rs was held “n 13-02-2026 and b“th 
Inde”endent Direct“rs attended the meeting.

     MEETINGS OF THE COMMITTEES 

     AUDIT COMMITTEE

 The c“m”“siti“n “f the Audit C“mmittee and the details “f attendance “f its Members are as 

f“ll“ws:

    STAKEHOLDERS RELATIONSHIP COMMITTEE

    The c“m”“siti“n “f the Stakeh“lders Relati“nshi” C“mmittee and the details “f attendance “f its 

Members are as f“ll“ws:

10.    SECRETARIAL STANDARD

        As required under Clause 9 “f Secretarial Standard 1, the B“ard “f Direct“rs c“nfirm that the 

C“m”any has c“m”lied with a””licable Secretarial Standards.
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Shri S. Kanthimathinathan 

DIN: 01124581

Shri P.A.S. Krishnama Raja 

DIN: 00487322

Shri P.J. Ramkumar Rajha, Chairman of the Committee

DIN: 00487193

Name of the DirectorSl. No.

1

2

3

Yes

13-02-2026

Yes

SRC Meeting held on

Yes

Shri S. Kanthimathinathan

DIN: 01124581

Shri P.A.S. Krishnama Raja 

DIN: 00487322

Shri P.J. Ramkumar Rajha, 

Chairman of the Committee

DIN: 00487193

Name of the DirectorSl. No.

1

2

3

Yes Yes Yes Yes

23-05-2025 12-08-2025 11-11-2025 13-02-2026

Yes Yes Yes

Yes Yes Yes Yes

Audit Committee Meeting held on

Yes
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11. PUBLIC DEPOSITS

        Pursuant t“ Rule 8(5)(v) & (vi) “f C“m”anies (Acc“unts) Rules, 2014, it is re”“rted that the 

C“m”any has n“t acce”ted any de”“sit fr“m ”ublic during the financial year under review. 

There has been n“ default in the re”ayment “f de”“sits / ”ayment “f interest there“n during 

the year.  The C“m”any has n“ de”“sit, which is n“t in c“m”liance with the Cha”ter V “f the 

C“m”anies Act, 2013.

12. ORDERS PASSED BY REGULATORS

 

         Pursuant t“ Rule 8(5)(vii) “f C“m”anies (Acc“unts) Rules, 2014, it is re”“rted that, n“ 

significant and material “rders have been ”assed by the Regulat“rs “r C“urts “r Tribunals, 

im”acting the g“ing c“ncern status and C“m”any's “”erati“ns in future.

13.      PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

      The details “f l“ans made by the C“m”any are discl“sed in N“te N“.6 and N“te N“. 15 (10) (A) 

which f“rms ”art “f the financial statements.

14.     AUDIT 

          STATUTORY AUDIT

          M/s. M.S. Jagannathan & N. Krishnaswami, Chartered Acc“untant is the Statut“ry Audit“r “f 

the C“m”any.

th       At the 60  Annual General Meeting, the ab“ve Audit“rs have been a””“inted as statut“ry 

audit“rs f“r a ”eri“d “f 5 c“nsecutive financial years c“mmencing fr“m the financial year    

th2022-23 and t“ h“ld “ffice fr“m the c“nclusi“n “f 60  Annual General Meeting until the 

thc“nclusi“n “f 65  Annual General Meeting t“ be held in the year 2027. 

st The re”“rt “f the Statut“ry Audit“rs f“r the year ended 31  March, 2026 d“es n“t c“ntain any 

qualificati“n, reservati“n “r adverse remark and n“ instance “f fraud has been re”“rted by 

Audit“r under Secti“n 143(12) “f C“m”anies Act, 2013.

THANJAVUR SPINNING MILL LIMITED
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15.   CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION  AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO

 Since the business activities are attributed t“ disc“ntinued business “”erati“ns, the ”r“visi“ns 

“f Secti“n 134(3)(m) “f the C“m”anies Act, 2013 and Rule 8(3) “f C“m”anies (Acc“unts) 

Rules, 2014, the inf“rmati“n relating t“ C“nservati“n “f Energy, Techn“l“gy Abs“r”ti“n and 

F“reign Exchange Earnings and Outg“ is n“t a””licable t“ the C“m”any.

16.    ANNUAL RETURN

 In Acc“rdance with Secti“n 92(3) “f the C“m”anies Act, 2013, read with Rule 12(1) “f 

C“m”anies (Management and Administrati“n) Rules, 2014, the c“”y “f the Annual Return f“r 

the year ended 31-03-2025 has been ”laced “n the website “f the C“m”any and web link “f 

such Annual Return is htt”://www.thanjavurs”inningmill.c“.in/”df/annual-return-               

31-03-2025.”df

17. RELATED PARTY TRANSACTION

 The transacti“ns with related ”arty entered int“ by the C“m”any are ”eri“dically ”laced bef“re 

the Audit C“mmittee f“r its a””r“val. In acc“rdance with AS – 18, (Related Party Discl“sure) 

the details “f transacti“ns with the related ”arties are set “ut in N“te N“. 15(10) “f Other 

Discl“sures f“rming ”art “f Financial Statements.

18.     RISK MANAGEMENT POLICY

 Pursuant t“ Secti“n 134(3)(n) “f the C“m”anies Act, 2013, the C“m”any has devel“”ed and 

im”lemented a Risk Management P“licy. The P“licy envisages identificati“n “f risk and 

”r“cedures f“r assessment and minimizati“n “f risk there“f.

19. DISCLOSURE  UNDER  THE  SEXUAL  HARRASSMENT  OF WOMEN AT WORKPLACE 

(PREVENTION,  PROHIBITION  AND  REDRESSAL)   ACT, 2013

 Discl“sure in relati“n t“ Rule 8(5)(x) “f C“m”anies (Acc“unts) Rules, 2014, the C“m”any has 

c“m”lied with ”r“visi“ns relating t“ the c“nstituti“n “f Internal C“m”laints C“mmittee under 

THANJAVUR SPINNING MILL LIMITED
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Sexual Harassment “f W“man at W“rk”lace (Preventi“n, Pr“hibiti“n & Redressal) Act, 2013.

st20. MATERIAL CHANGES SINCE 1  APRIL, 2026

 There have been n“ changes affecting the financial ”“siti“n “f the C“m”any between end “f 

the financial year and till the date “f this re”“rt.

21. DIRECTORS' RESPONSIBILITY STATEMENT

 Pursuant t“ Secti“n 134(5) “f the C“m”anies Act, 2013, the Direct“rs c“nfirm that:

 a) they had f“ll“wed the a””licable acc“unting standards al“ng with ”r“”er ex”lanati“n 

relating t“ material de”artures, if any, in the ”re”arati“n “f the Annual Acc“unts f“r the year 

st 
ended  31  March, 2026;

 b) they had selected such acc“unting ”“licies and a””lied them c“nsistently and made 

judgments and estimates that are reas“nable and ”rudent s“ as t“ give a true and fair view 

st  
“f the state “f affairs “f the C“m”any as “n 31 March, 2026 and ”r“fit “f the C“m”any f“r 

the year ended “n that date;

 c) they had taken ”r“”er and sufficient care f“r the maintenance “f adequate acc“unting 

rec“rds in acc“rdance with the ”r“visi“ns “f this Act f“r safeguarding the assets “f the 

C“m”any and f“r ”reventing and detecting fraud and “ther irregularities;

 d)  they had ”re”ared the Annual Acc“unts “n a g“ing c“ncern basis;

 e)  they had laid d“wn internal financial c“ntr“ls t“ be f“ll“wed by the C“m”any and that such 

internal financial c“ntr“ls are adequate and were “”erating effectively; and
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Number of complaints filed during the financial year a.

b.

c.

NIL

NIL

NIL

Number of complaints  disposed of  during the financial year 

Number of complaints pending as on end of the financial year 
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 f)  they had devised ”r“”er systems t“ ensure c“m”liance with the ”r“visi“ns “f all a””licable 

laws and that such systems were adequate and “”erating effectively.

                                                             

                         On behalf “f the B“ard “f Direct“rs,

                                                                            F“r THANJAVUR SPINNING MILL LIMITED,

RAJAPALAYAM,                                    N.K.SHRIKANTAN RAJA      S.KANTHIMATHINATHAN
rd

23  June, 2026.                      DIRECTOR            DIRECTOR

                                                                           (DIN: 00350693)                    (DIN: 01124581)
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AUDITOR'S REPORT TO SHAREHOLDERS

Inde”endent Audit“r's Re”“rt t“ the Members “f M/s. Thanjavur S”inning Mill Limited
Re”“rt “n the Audit “f Financial Statements

O”ini“n

We have audited the acc“m”anying financial statements “f Thanjavur S”inning Mill Limited           
st

(the C“m”any) which c“m”rise the Balance Sheet as at 31  March 2026, the Statement “f Pr“fit and 

L“ss, the Cash Fl“w Statement f“r the year ended, n“tes t“ the financial statements and a summary 

“f significant acc“unting ”“licies and “ther ex”lanat“ry inf“rmati“n.

In “ur “”ini“n and t“ the best “f “ur inf“rmati“n and acc“rding t“ the ex”lanati“ns given t“ us,          

the af“resaid financial statements give the inf“rmati“n required by the C“m”anies Act, 2013 (the Act) 

in the manner s“ required and give a true and fair view in c“nf“rmity with the acc“unting ”rinci”les 
st

generally acce”ted in India, “f the state “f affairs “f the C“m”any as at 31  March 2026, its Pr“fit and 

its Cash Fl“w f“r the year ended “n that date.

Basis f“r O”ini“n
 
We c“nducted “ur audit “f the financial statements in acc“rdance with the Standards “n Auditing 

(SAs) s”ecified under secti“n 143(10) “f the Act. Our res”“nsibilities under th“se SAs are further 

described in the Audit“r's Res”“nsibilities f“r the Audit “f the financial statements secti“n “f “ur 

re”“rt. We are inde”endent “f the C“m”any in acc“rdance with the C“de “f Ethics issued by the 

Institute “f Chartered Acc“untants “f India (ICAI) t“gether with the ethical requirements that are 

relevant t“ “ur audit “f the financial statements under the ”r“visi“ns “f the Act and the Rules made 

thereunder, and we have fulfilled “ur “ther ethical res”“nsibilities in acc“rdance with these 

requirements and the ICAI's C“de “f Ethics. We believe that the audit evidence we have “btained is 

sufficient and a””r“”riate t“ ”r“vide a basis f“r “ur audit “”ini“n “n the financial statements.

Inf“rmati“n “ther than the financial statements and Audit“r's Re”“rt there“n
 
The C“m”any's Management and B“ard “f Direct“rs are res”“nsible f“r the ”re”arati“n “f “ther 

inf“rmati“n. The “ther inf“rmati“n c“m”rises the inf“rmati“n included in the Management Discussi“n 

and Analysis, B“ards' Re”“rt including Annexures t“ B“ards' Re”“rt, but d“es n“t include the 

financial statements and “ur audit re”“rt there“n.
 
Our “”ini“n “n the financial statements d“es n“t c“ver the “ther inf“rmati“n and we d“ n“t ex”ress 

any f“rm “f assurance c“nclusi“n there“n.

In c“nnecti“n with “ur audit “f the financial statements, “ur res”“nsibility is t“ read the “ther 

inf“rmati“n and in d“ing s“, c“nsider whether the “ther inf“rmati“n is materially inc“nsistent with the 

financial statements, “r “ur kn“wledge “btained during the c“urse “f “ur audit “r “therwise a””ears t“ 

be materially misstated.
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If, based “n the w“rk we have ”erf“rmed, we c“nclude that there is a material misstatement in this 

“ther inf“rmati“n, we are required t“ re”“rt that fact. We have n“thing t“ re”“rt in this regard.

Management's Res”“nsibility f“r the financial statements

The C“m”any's Management and B“ard “f Direct“rs are res”“nsible f“r the matters stated in Secti“n 

134(5) “f the Act with res”ect t“ the ”re”arati“n and ”resentati“n “f these financial Statements that 

give a true and fair view “f the financial ”“siti“n, financial ”erf“rmance, and Cash Fl“ws “f the 

C“m”any in acc“rdance with the acc“unting ”rinci”les generally acce”ted in India, including the 

Acc“unting Standards s”ecified under Secti“n 133 “f the Act, read with Rules 7 “f the C“m”anies 

(Acc“unts) Rules, 2014.This res”“nsibility als“ includes maintenance “f adequate acc“unting 

rec“rds in acc“rdance with the ”r“visi“ns “f the Act f“r safeguarding “f the assets “f the C“m”any 

and f“r ”reventing and detecting frauds and “ther irregularities; selecti“n and a””licati“n “f 

a””r“”riate acc“unting ”“licies; making judgments and estimates that are reas“nable and ”rudent; 

and design, im”lementati“n and maintenance “f adequate internal financial c“ntr“ls, that were 

“”erating effectively f“r ensuring the accuracy and c“m”leteness “f the acc“unting rec“rds, relevant 

t“ the ”re”arati“n and ”resentati“n “f the financial statements that give a true and fair view and are 

free fr“m material misstatement, whether due t“ fraud “r err“r.

In ”re”aring the financial statements, management and B“ard “f Direct“rs are res”“nsible f“r 

assessing the C“m”any's ability t“ c“ntinue as a g“ing c“ncern, discl“sing, as a””licable, matters 

related t“ g“ing c“ncern and using the g“ing c“ncern basis “f acc“unting unless management and 

B“ard “f direct“rs either intends t“ liquidate the C“m”any “r t“ cease “”erati“ns, “r has n“ realistic 

alternative but t“ d“ s“.

The B“ard “f Direct“rs res”“nsible f“r “verseeing the C“m”any's financial re”“rting ”r“cess.

Audit“r's Res”“nsibilities f“r the Audit “f the financial statements

Our “bjectives are t“ “btain reas“nable assurance ab“ut whether the financial statements as a wh“le 

are free fr“m material misstatement, whether due t“ fraud “r err“r, and t“ issue an audit“r re”“rt that 

includes “ur “”ini“n. Reas“nable assurance is a high level “f assurance but is n“t a guarantee that an 

audit c“nducted in acc“rdance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise fr“m fraud “r err“r and are c“nsidered material if, individually “r in the 

aggregate, they c“uld reas“nably be ex”ected t“ influence the ec“n“mic decisi“ns “f users taken “n 

the basis “f these financial statements.
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As ”art “f an audit in acc“rdance with SAs, we exercise ”r“fessi“nal judgement and maintain 

”r“fessi“nal ske”ticism thr“ugh“ut the audit. We als“:

 i) Identify and assess the risks “f material misstatement “f the financial statements, whether due I.

 t“ fraud “r err“r, design and ”erf“rm audit ”r“cedures res”“nsive t“ th“se risks, and “btain 

audit evidence that is sufficient and a””r“”riate t“ ”r“vide a basis f“r “ur “”ini“n. The risk “f 

n“t detecting a material misstatement resulting fr“m fraud is higher than f“r “ne resulting fr“m 

err“r, as fraud may inv“lve c“llusi“n, f“rgery, intenti“nal “missi“ns, misre”resentati“ns, “r 

the “verride “f internal c“ntr“l.

 ii) Obtain an understanding “f internal financial c“ntr“ls relevant t“ the audit in “rder t“ design   

audit ”r“cedures that are a””r“”riate in the circumstances. Under secti“n 143(3)(i) “f the Act, 

we are als“ res”“nsible f“r ex”ressing “ur “”ini“n “n whether the C“m”any has adequate 

internal financial c“ntr“ls system in ”lace and the “”erating effectiveness “f such c“ntr“ls.

 ii) Evaluate the a””r“”riateness “f acc“unting ”“licies used and the reas“nableness “f 

acc“unting estimates and related discl“sures made by management.

 iv) C“nclude “n the a””r“”riateness “f management's use “f the g“ing c“ncern basis “f 

acc“unting and, based “n the audit evidence “btained, whether a material uncertainty exists 

related t“ events “r c“nditi“ns that may cast significant d“ubt “n the C“m”any's ability t“ 

c“ntinue as a g“ing c“ncern. If we c“nclude that a material uncertainty exists, we are required 

t“ draw attenti“n in “ur audit re”“rt t“ the related discl“sures in the financial statements “r, if 

such discl“sures are inadequate, t“ m“dify “ur “”ini“n. Our c“nclusi“ns are based “n the 

audit evidence “btained u” t“ the date “f “ur audit re”“rt. H“wever, future events “r c“nditi“ns 

may cause the C“m”any t“ cease t“ c“ntinue as a g“ing c“ncern.

 v) Evaluate the “verall ”resentati“n, structure and c“ntent “f the financial statements, including 

the discl“sures, and whether the financial statements re”resent the underlying transacti“ns 

and events in a manner that achieves fair ”resentati“n.

Materiality is the magnitude “f misstatements in the financial statements that, individually “r in   

aggregate, makes it ”r“bable that the ec“n“mic decisi“ns “f a reas“nably kn“wledgeable user “f the 

financial statements may be influenced. We c“nsider quantitative materiality and qualitative fact“rs in:

 (i) Planning the sc“”e “f “ur audit w“rk and in evaluating the results “f “ur w“rk; and

 (ii) T“ evaluate the effect “f any identified misstatements in the financial statements.

We c“mmunicate with th“se charged with g“vernance regarding, am“ng “ther matters, the ”lanned 

sc“”e and timing “f the audit and significant audit findings, including any significant deficiencies in 

internal c“ntr“l that we identify during “ur audit.
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We als“ ”r“vide th“se charged with g“vernance with a statement that we have c“m”lied with relevant 

ethical requirements regarding inde”endence, and t“ c“mmunicate with them all relati“nshi”s and 

“ther matters that may reas“nably be th“ught t“ bear “n “ur inde”endence, and where a””licable, 

related safeguards.

Fr“m the matters c“mmunicated with th“se charged with g“vernance, we determine th“se matters 

that were “f m“st significance in the audit “f the Standal“ne financial statements “f the current ”eri“d 

and are theref“re the key audit matters. We describe these matters in “ur audit re”“rt unless law “r 

regulati“n ”recludes ”ublic discl“sure ab“ut the matter “r when, in extremely rare circumstances, we 

determine that a matter sh“uld n“t be c“mmunicated in “ur re”“rt because the adverse 

c“nsequences “f d“ing s“ w“uld reas“nably be ex”ected t“ “utweigh the ”ublic interest benefits “f 

such c“mmunicati“n.

Re”“rt “n Other Legal and Regulat“ry Requirements

 1. As required by the C“m”anies (Audit“r's Re”“rt) Order, 2020 (őthe OrderŒ) issued by the 

Central G“vernment “f India in terms “f sub-secti“n (11) “f secti“n 143 “f the Act, we give in 

the őAnnexure - AŒ, a statement “n the matters s”ecified in ”aragra”hs 3 and 4 “f the Order.

 2. As required by Secti“n 143 (3) “f the Act, based “n “ur audit, we re”“rt t“ the extent 

a””licable, that:

   a. We have s“ught and “btained all the inf“rmati“n and ex”lanati“ns which t“ the best 

“f “ur kn“wledge and belief were necessary f“r the ”ur”“ses “f “ur audit.

   b. In “ur “”ini“n, ”r“”er b““ks “f acc“unt as required by law have been ke”t by the 

C“m”any, s“ far as it a””ears fr“m “ur examinati“n “f th“se b““ks.

   c. The Balance Sheet, the Statement “f Pr“fit and L“ss and the Cash Fl“w Statement 

dealt with by this re”“rt are in agreement with the b““ks “f acc“unt.

   d. In “ur “”ini“n, the af“resaid financial statements c“m”ly with the Acc“unting 

Standards s”ecified under Secti“n 133 “f the Act, read with Rule 7 “f the C“m”anies 

(Acc“unts) Rules, 2014.

   e. On the basis “f the written re”resentati“ns received fr“m the direct“rs as “n 31st 

March 2026 and taken “n rec“rd by the B“ard “f Direct“rs, n“ne “f the Direct“rs is 
st

disqualified as “n 31  March 2026 fr“m being a””“inted as a direct“r in terms “f 

Secti“n 164 (2) “f the Act.
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   f. We have encl“sed “ur re”“rt in őAnnexure - BŒ with res”ect t“ the adequacy “f the 

internal financial c“ntr“ls “ver financial re”“rting “f the C“m”any and the “”erating 

effectiveness “f such c“ntr“ls. Our re”“rt ex”resses an Unm“dified “”ini“n “n the 

adequacy and “”erating effectiveness “f the C“m”any's internal financial c“ntr“ls 

“ver financial re”“rting.

   g. With res”ect t“ the “ther matters t“ be included in the Audit“r's Re”“rt in acc“rdance 

with Rule 11 “f the C“m”anies (Audit and Audit“rs) Rules, 2014, in “ur “”ini“n and t“ 

the best “f “ur inf“rmati“n and acc“rding t“ the ex”lanati“ns given t“ us:

  I. The C“m”any has discl“sed the im”act “f ”ending litigati“ns “n its financial ”“siti“n 

in its financial statements – Refer N“te N“. 15(4) "Other Discl“sures" f“rming ”art “f 

the financial statements;

  ii. The C“m”any did n“t have any l“ng-term c“ntracts including derivative c“ntracts 

f“r which there were any material f“reseeable l“sses.

  iii. There were n“ am“unts that were required t“ be transferred by the C“m”any t“ the 

Invest“r Educati“n and Pr“tecti“n Fund.

  iv. (a) The Management has re”resented that, t“ the best “f its kn“wledge and belief, 

n“ funds have been advanced “r l“aned “r invested (either fr“m b“rr“wed funds 

“r share ”remium “r any “ther s“urces “r kind “f funds) by the C“m”any t“ “r in 

any “ther ”ers“ns “r entities, including f“reign entities (Intermediaries), with the 

understanding, whether rec“rded in writing “r “therwise, that the Intermediary 

shall:

·    Whether directly “r indirectly lend “r invest in “ther ”ers“ns “r entities identified 

in any manner whats“ever (Ultimate Beneficiaries) by “r “n behalf “f the 

C“m”any “r

  ·  ”r“vide any guarantee, security “r the like “n behalf “f the Ultimate  

Beneficiaries.

   (b) The Management has re”resented that, t“ the best “f its kn“wledge and belief, 

n“ funds have been received by the C“m”any fr“m any ”ers“ns “r entities, 

including f“reign entities (Funding Party), with the understanding, whether 

rec“rded in writing “r “therwise, that the C“m”any shall:
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  ·   Whether directly “r indirectly, lend “r invest in “ther ”ers“ns “r entities 

identified in any manner whats“ever (Ultimate Beneficiaries) by “r “n 

behalf “f the Funding Party “r 

·     Pr“vide any guarantee, security “r the like “n behalf “f the Ultimate 

Beneficiaries.

   (c) Based “n the audit ”r“cedures ”erf“rmed that have been c“nsidered 

reas“nable and a””r“”riate in the circumstances, n“thing has c“me t“ “ur 

n“tice that has caused us t“ believe that the re”resentati“ns under sub-clause 

(iv)(a) and (iv)(b) c“ntain any material misstatement.

  v. There is n“ dividend declared “r ”aid during the year by the C“m”any and hence the 

requirement “f c“m”liance with Secti“n 123 “f the Act d“es n“t arise.

  vi. The C“m”any has used acc“unting s“ftware f“r maintaining its b““ks “f acc“unt f“r 
st

the financial year ended 31  March, 2026 which has a feature “f rec“rding audit trail 

(edit l“g) facility and the same has “”erated thr“ugh“ut the year f“r all relevant 

transacti“ns rec“rded in the s“ftware. Further, during the c“urse “f “ur audit we did 

n“t c“me acr“ss any instance “f the audit trail feature being tam”ered with. 

Additi“nally, the audit trail has been ”reserved by the C“m”any as ”er the statut“ry 

requirements f“r rec“rd retenti“n.

.

.



őAnnexure - AŒ t“ the Inde”endent Audit“rs’ Re”“rt

(Referred t“ in ”aragra”h 1 under the heading őRe”“rt “n Other Legal & Regulat“ry 
RequirementsŒ “f “ur re”“rt “f even date t“ the Financial Statements “f the C“m”any f“r the 

 st
year ended 31 March, 2026)

We state the f“ll“wing after c“nsidering the inf“rmati“n and ex”lanati“ns given t“ us by the 
C“m”any and “n the basis “f examinati“n “f the rec“rds “f the C“m”any:

1)     In res”ect “f C“m”any's Pr“”erty, Plant and Equi”ment:

 1.1  The c“m”any has s“ld all “f its ”r“”erty, ”lant and equi”ment. The cl“sing value “f 
st

”r“”erty, ”lant and equi”ment as “n 31  March, 2026 is Nil. The c“m”any has assets 

that are currently held f“r sale. The C“m”any has maintained ”r“”er rec“rds sh“wing full 

”articulars, including quantitative details and situati“n “f the assets held f“r sale. The 

C“m”any did n“t have intangible assets as “n the re”“rting date.

 1.2   The c“m”any has s“ld all “f its ”r“”erty, ”lant and equi”ment. C“nsequently, there were 

n“ ”r“”erty, ”lant and equi”ment that required ”hysical verificati“n by management as 
st

“f 31  March, 2026.

 1.3 The title deeds “f imm“vable ”r“”erties which are classified under assets held f“r sale 

are held in the name “f the C“m”any.

 1.4 The C“m”any did n“t have ”r“”erty, ”lant and equi”ment and / “r intangible assets as “n 
st31  March, 2026 and acc“rdingly the re”“rting “n revaluati“n “f ”r“”erty, ”lant and 

equi”ment under clause 3(i)(d) “f the Order is n“t a””licable t“ the C“m”any.

 1.5  The C“m”any d“es n“t h“ld any benami ”r“”erty and n“ ”r“ceedings have been 

initiated “r are ”ending against the C“m”any f“r h“lding any Benami ”r“”erty under the 

Benami Transacti“ns (Pr“hibiti“n Act), 1988 (45 “f 1988) and rules made thereunder 

and acc“rdingly, we have n“thing t“ c“mment with res”ect t“ the ”r“visi“ns “f clause 

3(i)(e) “f the Order.
 

2) Invent“ry and W“rking Ca”ital:

 2.1  The C“m”any d“es n“t carry any invent“ry and acc“rdingly, we have n“thing t“ c“mment 

with res”ect t“ the ”r“visi“ns “f clause 3(ii)(a) “f the Order.

 2.2 The C“m”any has n“t been sancti“ned W“rking Ca”ital limits in excess “f five cr“re 

ru”ees, in aggregate, fr“m banks “n the basis “f security “f current assets and 

acc“rdingly we have n“thing t“ c“mment with res”ect t“ the ”r“visi“ns “f clause 3(ii)(b) “f 

the Order.
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3) Investments made, L“ans given, Advances in the nature “f l“ans given and guarantees 
Securities ”r“vided during the year.

   3.1 The details “f investments made, guarantee ”r“vided, l“ans and advances in the nature “f 

l“ans granted during the year are given bel“w:

       The C“m”any has n“t made any investments “r given any guarantees during the year. The 

C“m”any has granted l“ans t“ a ”arty listed in the Register maintained under Secti“n 189 

“f the Act; the details “f the am“unts inv“lved are set “ut in the table bel“w. 

  3.2 The terms and c“nditi“ns “f grant “f l“ans and advances are n“t ”rejudicial t“ the  

C“m”any's interest.

 3.3  The ”ayments “f ”rinci”al and interest are regular.

 3.4  There has been n“ am“unt “verdue f“r m“re than 90 days in res”ect “f l“ans given and 

acc“rdingly, we have n“thing t“ c“mment with res”ect t“ the ”r“visi“ns “f clause 3(iii)(d) 

“f the Order.

            3.5  N“ l“an granted by the C“m”any, which has fallen due during the year, has been 

renewed “r extended “r fresh l“ans granted t“ settle the existing l“ans given t“ the same 

”arties and acc“rdingly, we have n“thing t“ c“mment with res”ect t“ the ”r“visi“ns “f 

clause 3(iii)(e) “f the Order.
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Aggregate am“unt granted / 
invested during the year

Balance “utstanding at Balance 
sheet date

Particulars
Investments

(Rs. in Lakhs)
Guarantees

(Rs. in Lakhs)

L“an
(Rs. in Lakhs)

194.50 (PY:27.50)

740.00 (PY:545.50)

-

-

-(I) Ass“ciates 

(ii) Other C“m”anies

(iii) Others

- -

- - -

- -(I) Ass“ciates 

(ii) Other C“m”anies

(iii) Others

- -

- - -

-

-
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 3.6  The C“m”any has n“t advanced any l“ans “r advances in the nature “f l“ans either 

re”ayable “n demand “r with“ut s”ecifying any terms “r ”eri“d “f re”ayment, and 

acc“rdingly, we have n“thing t“ c“mment with res”ect t“ the ”r“visi“ns “f clause 3(iii)(f) 

“f the Order.

4)   The C“m”any has c“m”lied with the ”r“visi“ns “f Secti“n 185 and 186 “f the Act, in res”ect  

“f  l“ans, investments, guarantees and security.

5)   The C“m”any has n“t acce”ted any de”“sit “r am“unts which are deemed t“ be de”“sits 

fr“m the ”ublic and hence the directives issued by the Reserve Bank “f India and the 

”r“visi“ns “f Secti“ns 73 t“ 76, “r any “ther relevant ”r“visi“ns “f the Act and the rules made 

thereunder with regard t“ the de”“sits acce”ted fr“m the ”ublic are n“t a””licable and 

acc“rdingly, we have n“thing t“ c“mment with res”ect t“ ”r“visi“ns “f clause 3(v) “f the 

Order.

6)  The C“m”any is n“t required t“ maintain acc“unts and rec“rds which have been s”ecified by 

the Central G“vernment under Secti“n 148(1) “f the Act and acc“rdingly the re”“rting under 

clause 3(vi) “f the Order is n“t a””licable t“ the C“m”any.

7)   Undis”uted and dis”uted taxes and duties

  7.1 The C“m”any is regular in de”“siting undis”uted statut“ry dues including Pr“vident 

Fund, Em”l“yees State Insurance, Inc“me Tax, Sales Tax, Service Tax, G““ds and 

Services Tax, Duty “f Cust“ms, Duty “f Excise, Value Added Tax, Cess and any “ther 

statut“ry dues with the a””r“”riate auth“rities. N“ undis”uted am“unts ”ayable in 
st

res”ect “f the ab“ve were in arrears as at 31  March, 2026 f“r a ”eri“d “f m“re than six 

m“nths fr“m the date they became ”ayable.

           7.2   The dis”uted statut“ry dues aggregating t“ Rs. 22.95 Lakhs that have n“t been de”“sited 

“n acc“unt “f matters ”ending bef“re a””r“”riate auth“rities are as under:
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Name “f Statue Nature “f Dues Rs. in Lakhs

22.95

Financial Year F“rum

Tamil Nadu Tax “n 
c“nsum”ti“n “r Sale 
“f Electricity Act, 2003

E-Tax “n maximum 
demand ”ayable

Su”reme C“urtMarch, 2013 t“ 
March, 2018

66.79

Tamil Nadu Tax “n 
c“nsum”ti“n “r Sale 
“f Electricity Act, 2003

Self-Generati“n Tax 
Payable

Su”reme C“urtMarch, 2013 t“ 
March, 2018



AUDITOR'S REPORT TO SHAREHOLDERS

THANJAVUR SPINNING MILL LIMITED

8)      . There have been n“ transacti“ns which were n“t ”revi“usly rec“rded in the b““ks “f acc“unt 

but have been surrendered “r discl“sed as inc“me during the year in the tax assessments by 

the C“m”any, under the Inc“me Tax Act, 1961 and acc“rdingly, we have n“thing t“ c“mment 

with res”ect t“ the ”r“visi“ns “f clause 3(viii) “f the Order.

9) Default in res”ect “f re”ayment “f l“ans and interest during the year

 9.1.   The C“m”any did n“t have “utstanding l“ans “r b“rr“wings fr“m any lenders at any ”“int 

“f time during the year and acc“rdingly we have n“thing t“ c“mment with res”ect t“ the 

”r“visi“ns “f clause 3(ix)(a) “f the Order.
.
 9.2.  The C“m”any has n“t been declared as a willful defaulter by any bank “r financial 

instituti“n “r any “ther lender.

 9.3.   The C“m”any has n“t “btained any term l“ans during the year and acc“rdingly, we have 

n“thing t“ c“mment with res”ect t“ the ”r“visi“ns “f clause 3(ix)(c) “f the Order.

 9.4. The C“m”any has n“t raised funds “n sh“rt term basis and acc“rdingly we have n“thing 

t“ c“mment with res”ect t“ the ”r“visi“ns “f clause 3(ix)(c) “f the Order..

 9.5. The C“m”any has n“t taken any funds fr“m any entity “r ”ers“n “n acc“unt “f “r t“ meet 

the “bligati“ns “f subsidiaries, ass“ciates “r j“int ventures under the ”r“visi“ns “f clause 

3(ix)(e) “f the Order is n“t a””licable t“ the C“m”any.

 9.6.  The C“m”any has n“t raised any l“an during the year “n the ”ledge “f securities held in 

the subsidiaries, ass“ciates and j“int ventures and acc“rdingly the ”r“visi“ns “f clause 

3(ix)(f) “f the Order is n“t a””licable t“ the C“m”any.

10) Funds Raised

 10.1  The C“m”any has n“t raised any m“ney by way “f initial ”ublic “ffer “r further ”ublic “ffer 

(including debt instruments) during the year and acc“rdingly, we have n“thing t“ 

c“mment with res”ect t“ the ”r“visi“n “f clause 3(x)(a) “f the Order.

 10.2  The C“m”any has n“t made any ”referential all“tment “r ”rivate ”lacement “f shares “r 

c“nvertible debenture (fully “r ”artly “r “”ti“nally) during the year and acc“rdingly, we 

have n“thing t“ c“mment with res”ect t“ the ”r“visi“ns “f clause 3(x)(b) “f the Order.
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11) Fraud and Whistle Bl“wer System:

 11.1  We re”“rt that n“ fraud by the C“m”any “r “n the C“m”any by its “fficers “r em”l“yees 

has been n“ticed “r re”“rted during the year.

 11.2   N“ re”“rts have been filed in F“rm ADT-4 with the Central G“vernment.

 11.3  The C“m”any's management has n“t received any whistlebl“wer c“m”laints during the 

year.

12) The C“m”any is n“t a Nidhi C“m”any and acc“rdingly the re”“rting under clause 3(xii) “f the 

Order is n“t a””licable t“ the C“m”any.

13)  All the transacti“ns with the related ”arties by the C“m”any are in c“m”liance with Secti“n 177 

and 188 “f the Act and the details have been discl“sed in the financial statements as required 

by the a””licable Acc“unting Standards.

14) The c“m”any is n“t required t“ maintain an internal audit system under C“m”anies Act and 

acc“rdingly re”“rting under clause 3(xiv) “f the Order is n“t a””licable t“ the C“m”any.

15) The C“m”any has n“t entered int“ any n“n-cash transacti“ns with its Direct“rs “r ”ers“ns 

c“nnected with them and acc“rdingly, we have n“thing t“ c“mment with res”ect t“ the 

”r“visi“ns “f clause 3(xv) “f the Order.

16) Registrati“n

 16.1  The C“m”any is n“t required t“ be registered under Secti“n 45-IA “f the Reserve Bank “f 

India Act, 1934 and acc“rdingly the re”“rting under clause 3(xvi)(a) “f the Order is n“t 

a””licable t“ the C“m”any.

 16.2  The C“m”any has n“t c“nducted any N“n-Banking Financial “r H“using Finance 

activities and acc“rdingly, we have n“thing t“ c“mment with res”ect t“ the ”r“visi“ns “f 

clause 3(xvi)(b) “f the Order.

 16.3  The C“m”any is n“t a C“re Investment C“m”any (CIC) as defined in the regulati“ns 

made by the Reserve Bank “f India and acc“rdingly the re”“rting under clause 3(xvi)(c) 

“f the Order is n“t a””licable t“ the C“m”any.

 16.4 The Gr“u” d“es n“t have any CIC as ”art “f it and acc“rdingly the re”“rting under clause 

3(xvi)(d) “f the Order is n“t a””licable t“ the C“m”any.
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17)   The C“m”any has n“t incurred cash l“sses during the current year and the ”receding financial  

year.

18)   There has been n“ resignati“n “f statut“ry audit“rs “f the C“m”any during the year.

19) On the basis “f the financial rati“s, ageing and ex”ected dates “f realizati“n “f financial assets 

and ”ayment “f financial liabilities, “ther inf“rmati“n acc“m”anying   the financial statements, 

the audit“r's kn“wledge “f the B“ard “f Direct“rs and management ”lans, we are “f the “”ini“n 

that n“ material uncertainty exists as “n the date “f the audit re”“rt indicating that the C“m”any 

is n“t ca”able “f meeting its liabilities existing at the date “f balance sheet as and when they fall 

due within a ”eri“d “f “ne year fr“m the balance sheet date. Variati“ns in rati“s “ver 25% “n 

c“m”aris“n with ”revi“us year has als“ been discl“sed in the n“tes acc“m”anying financial 

statements.

20) The C“m”any is n“t required t“ c“nstitute a C“r”“rate S“cial Res”“nsibility C“mmittee and 

acc“rdingly the ”r“visi“ns “f clause 3(xx) “f the Order is n“t a””licable t“ the C“m”any.

21) The C“m”any is n“t required t“ ”re”are c“ns“lidated financial statements as ”er the 

”r“visi“ns “f secti“n 129(3) “f the Act and acc“rdingly the ”r“visi“ns “f clause 3(xxi) “f the 
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őAnnexure - BŒ t“ the Inde”endent Audit“r's Re”“rt

(Referred in ”aragra”h 2(f) under 'Re”“rt “n Other Legal and Regulat“ry Requirements' secti“n “f 

“ur re”“rt “f even date) 

Re”“rt “n the Internal Financial C“ntr“ls “ver Financial Re”“rting under Clause (i) “f           

ub-secti“n 3 “f Secti“n 143 “f the C“m”anies Act, 2013 (the Act) 

O”ini“n

We have audited the Internal Financial C“ntr“ls “ver financial re”“rting “f Thanjavur S”inning Mill 
st

Limited (the C“m”any) as “f 31  March, 2026 in c“njuncti“n with “ur audit “f the financial statements 
st

“f the C“m”any f“r the year ended “n 31  March, 2026.

In “ur “”ini“n, and t“ the best “f “ur inf“rmati“n and acc“rding t“ the ex”lanati“ns given t“ us, the 

C“m”any has, in all material res”ects, an adequate Internal Financial C“ntr“ls system “ver financial 

re”“rting and such Internal Financial C“ntr“ls “ver financial re”“rting were “”erating effectively as at 
st

31  March 2026, based “n the internal c“ntr“l “ver financial re”“rting criteria established by the 

C“m”any c“nsidering the essential c“m”“nents “f internal c“ntr“l stated in the Guidance N“te “n 

Audit “f Internal Financial C“ntr“ls “ver Financial Re”“rting (the Guidance N“te) issued by the 

Institute “f Chartered Acc“untants “f India (ICAI).

Management's Res”“nsibilities f“r Internal Financial C“ntr“ls 

The C“m”any's Management and B“ard “f Direct“r's are res”“nsible f“r establishing and 

maintaining Internal Financial C“ntr“ls based “n the internal c“ntr“l “ver financial re”“rting criteria 

established by the C“m”any c“nsidering the essential c“m”“nents “f internal c“ntr“l stated in the 

Guidance N“te ICAI. These res”“nsibilities include the design, im”lementati“n and maintenance “f 

adequate Internal Financial C“ntr“ls that were “”erating effectively f“r ensuring the “rderly and 

efficient c“nduct “f its business, including adherence t“ C“m”any's ”“licies, the safeguarding “f its 

assets, the ”reventi“n and detecti“n “f frauds and err“rs, the accuracy and c“m”leteness “f the 

acc“unting rec“rds, and the timely ”re”arati“n “f reliable financial inf“rmati“n, as required under the 

Act.

Audit“rs' Res”“nsibilities 

Our res”“nsibility is t“ ex”ress an “”ini“n “n the C“m”any's Internal Financial C“ntr“ls “ver financial 

re”“rting based “n “ur audit. We c“nducted “ur audit in acc“rdance with the Guidance N“te and the 

Standards “n Auditing (SAs), issued by ICAI and deemed t“ be ”rescribed under Secti“n 143(10) “f .
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the Act, t“ the extent a””licable t“ an audit “f internal financial c“ntr“ls and, b“th a””licable t“ an audit 

“f Internal Financial C“ntr“ls and, b“th issued by the ICAI. Th“se Standards and the Guidance N“te 

require that we c“m”ly with ethical requirements and ”lan and ”erf“rm the audit t“ “btain reas“nable 

assurance ab“ut whether adequate Internal Financial C“ntr“ls “ver financial re”“rting was 

established and maintained and if such c“ntr“ls “”erated effectively in all material res”ects.

Our audit inv“lves ”erf“rming ”r“cedures t“ “btain audit evidence ab“ut the adequacy “f the Internal 

Financial C“ntr“ls system “ver financial re”“rting and their “”erating effectiveness. Our audit “f 

Internal Ffinancial C“ntr“ls “ver financial re”“rting included “btaining an understanding “f Internal 

Financial C“ntr“ls “ver financial re”“rting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and “”erating effectiveness “f internal c“ntr“l based “n the 

assessed risk. The ”r“cedures selected de”end “n the audit“r's judgement, including the 

assessment “f the risks “f material misstatement “f the financial statements, whether due t“ fraud “r 

err“r. 

We believe that the audit evidence we have “btained is sufficient and a””r“”riate t“ ”r“vide a basis 

f“r “ur audit “”ini“n “n the C“m”any's Internal Financial C“ntr“ls system “ver financial re”“rting.

 

Meaning “f Internal Financial C“ntr“ls Over Financial Re”“rting 

A C“m”any's Internal Financial C“ntr“l “ver financial re”“rting is a ”r“cess designed t“ ”r“vide 

reas“nable assurance regarding the reliability “f financial re”“rting and the ”re”arati“n “f Financial 

Statements f“r external ”ur”“ses in acc“rdance with generally acce”ted acc“unting ”rinci”les.          

A C“m”any's internal financial c“ntr“l “ver financial re”“rting includes th“se ”“licies and    

”r“cedures that: 

 (1) Pertain t“ the maintenance “f rec“rds that, in reas“nable detail, accurately and fairly 

  reflect the transacti“ns and dis”“siti“ns “f the assets “f the C“m”any.

 (2) Pr“vide reas“nable assurance that transacti“ns are rec“rded as necessary t“ ”ermit 

  ”re”arati“n “f Financial Statements in acc“rdance with generally acce”ted acc“unting 

  ”rinci”les, and that recei”ts and ex”enditures “f the C“m”any are being made “nly in 

  acc“rdance with auth“risati“ns “f Management and Direct“rs “f the C“m”any; and
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 (3)  Pr“vide reas“nable assurance regarding ”reventi“n “r timely detecti“n “f unauth“rised 

  acquisiti“n, use, “r dis”“siti“n “f the C“m”any's assets that c“uld have a material effect 

  “n the Financial Statements.

Inherent Limitati“ns “f Internal Financial C“ntr“ls Over Financial Re”“rting 

Because “f the inherent limitati“ns “f internal financial c“ntr“ls “ver financial re”“rting, including the 

”“ssibility “f c“llusi“n “r im”r“”er management “verride “f c“ntr“ls, material misstatements due t“ 

err“r “r fraud may “ccur and n“t be detected. Als“, ”r“jecti“ns “f any evaluati“n “f the internal 

financial c“ntr“ls “ver financial re”“rting t“ future ”eri“ds are subject t“ the risk that the internal 

financial c“ntr“l “ver financial re”“rting may bec“me inadequate because “f changes in c“nditi“ns, 

“r that the degree “f c“m”liance with the ”“licies “r ”r“cedures may deteri“rate. 
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ST
BALANCE SHEET AS AT 31  MARCH, 2026

N“te

N“.

I EQUITY AND LIABILITIES

(1) Shareholders' Fund

(a) Share Ca”ital 1

(b) Reserves and Sur”lus 2

(3) Current Liabilities

(a) Other Current Liabilities 4

As at 

31-03-2026

As at 

31-03-2025

(Rs. in Lakhs)
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Particulars

117.34        

710.99 
828.33

             

As ”er “ur re”“rt annexed

For M/s.M.S. Jagannathan & N. Krishnaswami
Chartered Acc“untants

FRN - 001208S

K.Srinivasan
Partner
Membershi” N“.021510

Raja”alayam
rd23  June, 2026

TOTAL

II ASSETS

L“ng Term  L“ans and Advances

(2) Current Assets

9(b) Cash and Cash equivalent

11

Sh“rt Term L“ans and Advances

(d) Other Current Assets

TOTAL

Significant Accounting Policies 14

Notes on Financial Statements 15

The n“tes f“rm an integral ”art “f these financial statements 

(a)

(a) Asset retired fr“m active use and
held f“r dis”“sal
Fixed Assets held f“r sale

6

8

c)(

852.48
   

0.79     

11.42        

0.11          

            
852.48   

840.00

0.16

12.48

(1) Non Current Assets

1.20(b) Sh“rt Term Pr“visi“ns 5

0.09        

1.11             

10

F“r and “n behalf “f the B“ard “f Direct“rs

N.K. Srikantan Raja      S.Kanthimathinathan
   Direct“r                            Direct“r

(DIN: 00350693)              (DIN: 01124581)

(2) Non Current Liabilities

(a) Other N“n Current Liabilities 3 22.95 22.95

Other N“n Current Assets(b) 7 -

117.34        

679.36 
796.70

             

820.63
   

1.36     

9.27        

0.13          

            
820.63   

733.67

0.16

10.92

0.98

0.09        

0.89             

22.95 22.95

76.04



I Revenue fr“m O”erati“ns

12II Other Inc“me

III Total Income (I+II)

IV EXPENSES

13Other Ex”enses

Total Expenses

The n“tes f“rm an integral ”art “f these financial statements

ST
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31  MARCH, 2026

N“te

N“.

For the Year ended 
31-03-2026

F“r the Year ended 
31-03-2025

(Rs. in Lakhs)

THANJAVUR SPINNING MILL LIMITED

-
   

53.12        
53.12   

15.59
   

15.59

45

INCOME

Particulars

(Since Discontinued) (Since Disc“ntinued)

IX Earnings per Equity Share of Rs. 10/- each

Basic & Diluted (in Rupees) [Refer t“ N“te N“.15 (9)]

Significant Accounting Policies 14

Notes on Financial Statements 15

2.70

V

Discontinuing Operations

Pr“fit / (L“ss) fr“m disc“ntinued “”erati“ns 

bef“re tax (III - IV)

Tax ex”enses “f disc“ntinued “”erati“ns

       Current Tax

       Excess Tax Pr“visi“n related t“ earlier years 

       withdrawn

       MAT Credit entitlement

       T“tal Tax Ex”enses

Pr“fit fr“m disc“ntinued “”erati“ns

(after tax) (V - VI)

Pr“fit f“r the ”eri“d

VI

VII

VIII

37.53

-

31.63

31.63

(9.80)

As ”er “ur re”“rt annexed

For M/s.M.S. Jagannathan & N. Krishnaswami
Chartered Acc“untants

FRN - 001208S

K.Srinivasan
Partner
Membershi” N“.021510

-
   

38.47        
38.47   

6.02
   

6.02

2.33

32.45

0.02

27.37

27.37

(8.40)

F“r and “n behalf “f the B“ard “f Direct“rs

N.K. Srikantan Raja      S.Kanthimathinathan
   Direct“r                            Direct“r

(DIN: 00350693)              (DIN: 01124581)

Raja”alayam
rd23  June, 2026

3.90

(5.90) (5.08)

3.30

Tax ex”enses “f disc“ntinued “”erati“ns

       Current Tax

       Excess Tax Pr“visi“n related t“ earlier years 

       withdrawn

       MAT Credit entitlement

       Total Tax Expenses
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ST
CASH FLOW STATEMENT FOR THE YEAR ENDED 31  MARCH, 2026

2025 - 26

A. Cash flow from Operating Activities:

Net Pr“fit bef“re tax and extra“rdinary items

Adjustment f“r:

Interest Received

O”erating L“ss bef“re W“rking ca”ital Changes

Adjustments f“r:

Other Current Liabilities

Cash generated fr“m O”erati“ns

Taxes (Paid) / Refund Received

Net Cash Used in Operating Activities A

B. Cash Flow from Investing Activities :

                       

L“ans given t“ by Related Parties

Interest received

(Rs. in Lakhs)

THANJAVUR SPINNING MILL LIMITED

2024 -25

Tax Credit - Indirect Tax

 

37.53
               

(48.37)                     

0.22

151.46

145.56

                    

 

             

  

                     

(5.90)

 

(10.84)             
 

(2.13)

Particulars

Net Cash generated / (used) from Investing 
Activities

B

(194.50)

(146.13)

48.37

 

32.45
               

(38.47)                     

0.01

(6.64)

(10.61)

                    

 

             

  

                     

(3.97)

 

(6.02)             
 

(0.63)

(27.50)

10.97

38.47

Refund “f Security De”“sits and Dues fr“m TANGEDCO 164.21 -
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ST
CASH FLOW STATEMENT FOR THE YEAR ENDED 31  MARCH, 2026

(Rs. in Lakhs)

2025 - 26 2024 - 25

THANJAVUR SPINNING MILL LIMITED

Particulars

The n“tes f“rm an integral ”art “f these financial statements

As ”er “ur re”“rt annexed

For M/s.M.S. Jagannathan & N. Krishnaswami
Chartered Acc“untants

FRN - 001208S

K.Srinivasan
Partner
Membershi” N“.021510

C. Cash Flow from Financing Activities :

Net Cash used in Financing Activities C

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)

Opening balance of  Cash and Cash Equivalents 
(Refer to Note No. 9) D

E

Closing balance of Cash and Cash Equivalents 

(Refer to Note No. 9)

Net Increase / (Decrease) in Cash and Cash Equivalents (E-D)

-

(0.57)

1.36

0.79

(0.57)

Dividend Paid “n Equity Shares -

-

-

0.36

1.00

1.36

0.36

F“r and “n behalf “f the B“ard “f Direct“rs

N.K. Srikantan Raja      S.Kanthimathinathan
   Direct“r                            Direct“r

(DIN: 00350693)              (DIN: 01124581)

Raja”alayam
rd23  June, 2026
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NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE NO.:1

SHARE CAPITAL

Authorised

70,00,000 N“s. “f Equity Shares “f Rs.10/- each
(PY: 70,00,000 N“s. “f Equity Shares “f Rs.10/- each)

2,50,00,000 N“s. “f 9% Cumulative Redeemable Preference 
Shares “f Rs.10/- each
(PY : 2,50,00,000 N“s. “f 9% Cumulative Redeemable Preference
Shares “f Rs.10/- each)

40,00,000 N“s. “f 9% Cumulative O”ti“nally C“nvertible 
Redeemable Preference Shares “f Rs.10/- each
(PY: 40,00,000 N“s. “f 9% Cumulative O”ti“nally C“nvertible 
Redeemable Preference Shares “f Rs.10/- each)

700.00      

Issued, Subscribed and fully paid-up

11,73,382 Equity Shares “f Rs.10/- each
(PY: 11,73,382 Equity Shares “f Rs.10/- each)

117.34

117.34

 As at  As at 

31-03-2026

(Rs. in Lakhs)

2,500.00

400.00

3,600.00

THANJAVUR SPINNING MILL LIMITED

Particulars

31-03-2025

Notes:
a. Issued, Subscribed and fully Paid u” shares include 9,00,000  Equity Shares “f Rs. 10/- each  which 

were all“tted as fully ”aid B“nus Shares by Ca”italisati“n “f Reserves.                    .

         

         

 No. of 
Shares 

 Amount  
 N“. “f 
Shares 

 Am“unt  

11,73,382 117.34          
                 -   -

               

b. Reconciliation of the number of shares outstanding:

Particulars

As at 31-03-2026 As at 31-03-2025

EQUITY SHARES

Number “f shares at the beginning

Shares issued during the year

Shares reduced during the year

Number “f Shares at the end 11,73,382 117.34          

(Rs. in Lakhs)

- -

117.34

117.34         

11,73,382 117.34          
                 -   -

               

11,73,382 117.34          

- -

700.00      

2,500.00

400.00

3,600.00         



 No. of 
Shares 

 % of Total
Shares

 N“. “f 
Shares 

Smt. R.Sudarsanam

Shri  P.R.Venketrama Raja

Shri K.R.Tiruvengadam

2,69,584

1,73,891

72,400

d. List of Equity Shareholders holding more than 5 percent in the Company:

 As at 31-03-2026  As at 31-03-2025

Particulars

NOTES FORMING PART OF FINANCIAL STATEMENTS

THANJAVUR SPINNING MILL LIMITED
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c. Rights / Restrictions attached to Shares of the Company:

The Company has one class of shares:

Equity Shares:
 
The C“m”any has 11,73,382 N“s. “f equity shares having a face value “f Rs. 10/- each. Each 

Shareh“lder is eligible f“r “ne v“te ”er share held. In the event “f liquidati“n “f the C“m”any, 

the equity shareh“lders will be entitled t“ receive remaining assets “f the C“m”any, after 

distributi“n “f all ”referential am“unts (if any). The distributi“n will be in ”r“”“rti“n t“ the 

number “f equity shares held by the shareh“lders.

 % “f T“tal
Shares

22.97%

14.82%

6.17%

2,69,584

1,73,891

72,400

22.97%

14.82%

6.17%

e.  Share holding of Promotors (Equity Shares):  

Promoters

Name 

 

 

 

No. of 

Shares 

% of 

Total 
Shares

 

N“. “f 
Shares

 

 

Smt. R.SUDARSANAM

Shri P.R.VENKETRAMA RAJA

Shri K.T.RAMACHANDRAN

Shri K.R.TIRUVENGADAM

Smt. K.R.RUKMANI

Smt. R.J.VAISHNAVI

Smt. K.R.SAKUNDALA DEVI

Shri K.T.SRINIVASAN

Smt. S.JALAJAAMMAL

Shri S.KRISHNASWAMY KAMAYA NAICKER 

Shri K.KUMARAN

Smt. V.VEERALAKSHMI

TOTAL

2,69,584

1,73,891

4,078

72,400

4,222

4,222

4,222

2,224

2,000

4,000

27,000

9,000

5,76,843

22.97%

14.82%

0.35%

6.17%

0.36%

0.36%

0.36%

0.19%

0.17%

0.34%

2.30%

0.77%

49.16%

Sl.
No.

1

2

3

4

5

6

7

8

9

10

11

12

 As at 31-03-2026  As at 31-03-2025

% “f 

T“tal 
Shares

% 
Change 
during 

the year 

2,69,584

1,73,891

4,078

72,400

4,222

4,222

4,222

2,224

2,000

4,000

27,000

9,000

5,76,843

22.97%

14.82%

0.35%

6.17%

0.36%

0.36%

0.36%

0.19%

0.17%

0.34%

2.30%

0.77%

49.16%

-

-

-

-

-

-

-

-

-

-

-

-

-
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 As at  As at 

31-03-2026 31-03-2025

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs. in Lakhs)

THANJAVUR SPINNING MILL LIMITED

Particulars

NOTE NO.:2

Surplus in the statement of Profit and Loss

O”ening Balance

Add: Pr“fit / (l“ss) f“r the Peri“d

Balance available f“r a””r“”riati“n

Less: A””r“”riati“n

         Dividend “n Equity Shares.

T“tal A””r“”riati“n

         

         

                

619.36

31.63

      

650.99

      

60.00

RESERVES AND SURPLUS

Securities Premium Reserve

O”ening Balance

60.00

NOTE NO.:3

OTHER NON CURRENT LIABILITIES

E.Tax “n Max Demand Payable

NOTE NO.:6

LONG TERM LOANS AND ADVANCES

Security De”“sits

De”“sit with Related Parties (Refer Item N“.10(A) “f 

N“te N“.15)

100.00

840.00

740.00

650.99

710.99Net Sur”lus in the statement “f Pr“fit and L“ss acc“unt

-

NOTE NO.:5

SHORT TERM PROVISIONS

Pr“visi“n f“r Other Ex”enses

Pr“visi“n f“r Taxati“n

0.91 0.89

-

22.95 22.95

NOTE NO.:4

OTHER CURRENT LIABILITIES

Statut“ry Liabilities ”ayable 0.09 0.09

         

         

                

591.99

27.37

      

619.36

      

60.00

60.00

619.36

679.36

-

-

0.20 -

1.11 0.89

188.17

733.67

545.50
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 As at  As at 

31-03-2026 31-03-2025

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs. in Lakhs)

NOTE NO.:9

CASH AND BANK BALANCES

Balance with Bank

     In Current Acc“unt

  

0.79

11.41

NOTE NO.:10

SHORT TERM LOANS AND ADVANCES
Unsecured, considered good

Tax Credit Indirect Taxes

NOTE NO.:11

OTHER CURRENT ASSETS

Pre”aid Ex”enses

THANJAVUR SPINNING MILL LIMITED

Particulars

NOTE NO.:8

ASSET RETIRED FROM ACTIVE USE AND HELD 

FOR DISPOSAL

Fixed Assets held for sale 

Land 0.16
             

0.16
             

1.36

NOTE NO.:7

OTHER NON CURRENT ASSETS

Am“unt Receivable fr“m TANGEDCO 

f“r WM Unadjusted Units 76.04             -             

9.27

0.11 0.13
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For the year ended

31-03-2026 31-03-2025

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs. in Lakhs)

NOTE NO.:12

OTHER INCOME

Interest Received

Miscellane“us Inc“me

48.37

THANJAVUR SPINNING MILL LIMITED

Particulars F“r the year ended

NOTE NO.:13

OTHER EXPENSES

Rates and Taxes

Insurance

Printing and Stati“nery

Direct“rs Sitting Fees

Audit and Legal Ex”enses

Miscellane“us Ex”enses

0.33

0.41

0.54

0.60

9.93

3.78

15.59

4.75

38.47

-

38.4753.12

0.43

0.40

0.52

0.60

1.31

2.76              

6.02 
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NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE NO: 14

SIGNIFICANT ACCOUNTING POLICIES:

1. Basis of preparation and presentation of financial statements

 i) The financial statements have been ”re”ared under the hist“rical c“st c“nventi“n and in 

acc“rdance with the generally acce”ted acc“unting ”rinci”les in India, and in c“m”liance “f 

the Acc“unting Standards s”ecified under Secti“n 133 “f the C“m”anies Act, 2013 read 

with Rule 7 “f the C“m”anies (Acc“unts) Rules, 2014 and the relevant ”r“visi“ns “f 

C“m”anies Act, 2013 and C“m”anies Act, 1956 t“ the extent a””licable.

ii) The acc“unting ”“licies that are ad“”ted in ”re”arati“n “f the financial statements are 

c“nsistently f“ll“wed as in the ”revi“us years.

iii) The financial statements are ”resented in Indian Ru”ees and the am“unts are r“unded t“ the 

nearest Lakhs with tw“ decimals, exce”t as stated “therwise.

 iv) The C“m”any generally f“ll“ws mercantile system “f acc“unting and rec“gnises significant 

items “f inc“me and ex”enditure “n accrual basis.

  v) The C“m”any has c“nsidered its “”erating cycle as 12 m“nths f“r the ”ur”“se “f Current “r 

N“n-current classificati“n “f assets and liabilities.

 vi) The ”revi“us year figures are regr“u”ed / restated wherever necessary.

2. Use of Estimates

 i) The ”re”arati“n “f financial statements in acc“rdance with the generally acce”ted 

acc“unting ”rinci”les requires management t“ make judgments, estimates and assum”ti“ns 

that affect the re”“rted am“unts “f revenues, ex”enses, assets and liabilities and the 

discl“sure “f c“ntingent liabilities, at the end “f the re”“rting ”eri“d. Alth“ugh these 

estimates are based u”“n management's best kn“wledge “f current events and acti“ns, 

actual results c“uld differ fr“m these estimates in the future ”eri“ds. 

 ii) Estimates and underlying assum”ti“ns are reviewed “n disc“ntinuing “”erati“n basis. Any 

revisi“n t“ acc“unting estimates is rec“gnised ”r“s”ectively in current and future ”eri“ds.

3.  Cash flow statement

     i)    Cash fl“ws are ”resented using indirect meth“d, whereby ”r“fit / (l“ss) bef“re extra“rdinary .

items and tax is adjusted f“r the effects “f transacti“ns “f n“n-cash nature and any deferrals 

“r accruals “f ”ast “r future cash recei”ts “r ”ayments.

      ii) Cash c“m”rises cash “n hand and demand de”“sits with banks. Cash equivalents are    

sh“rt-term balances, highly liquid investments that are readily c“nvertible int“ cash.

THANJAVUR SPINNING MILL LIMITED
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NOTES FORMING PART OF FINANCIAL STATEMENTS

4. Revenue recognition

        Revenue is rec“gnized t“ the extent that is ”r“bable that the ec“n“mic benefits will fl“w t“    I)

the C“m”any and the revenue can be reliably measured.

     ii)     Other Inc“me: Interest Inc“me is rec“gnized “n time ”r“”“rti“n basis.

         

5.  Property, Plant and Equipment (PPE)

  PPEs are eliminated fr“m the financial statements “n dis”“sal “r when n“ further benefit is 

ex”ected fr“m its use and dis”“sal. When the assets are retired fr“m active use, it is reclassified 

and have been discl“sed se”arately as őFixed assets ”ertaining t“ disc“ntinuing “”erati“ns held 

f“r saleŒ in the financial statements. Gains “r l“sses arising fr“m dis”“sal, measured as the 

difference between the net dis”“sal ”r“ceeds and the carrying am“unt “f such assets, are 

rec“gnised in the Statement “f Pr“fit and L“ss. Am“unt received t“wards PPE that are im”aired 

and derec“gnized in the financial statements, are rec“gnized in Statement “f Pr“fit and L“ss, when 

the rec“gniti“n criteria are met.

6. Segment Reporting

    The C“m”any has n“ segments under Acc“unting Standard -17 (Segment Re”“rting).

7. Earnings Per Share

Net ”r“fit after tax attributable t“ equity shareh“lder is divided by weighted average number “f 

equity shares as sti”ulated in Acc“unting Standard - 20 (Earnings ”er Share).

8. Income tax

  )    Current tax is the am“unt “f tax ”ayable “n the taxable inc“me f“r the year as determined in 

acc“rdance with the a””licable tax rates and the ”r“visi“ns “f the Inc“me Tax Act, 1961.

 ii)     Current tax assets and liabilities are “ffset since the C“m”any has legally enf“rceable right t“ 

set “ff the rec“gnised am“unts and intends t“ settle the asset and the liability “n a net basis.

iii)    Since there was n“ timing difference between taxable inc“me and the acc“unting inc“me 

that “riginates in “ne ”eri“d and is ca”able “f reversal in “ne “r m“re subsequent ”eri“ds, 

deferred tax is n“t a””licable. 

THANJAVUR SPINNING MILL LIMITED

1i)

ii)
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NOTES FORMING PART OF FINANCIAL STATEMENTS

9.  Provision, Contingent Liabilities and Contingent Assets

(I)    Pr“visi“ns inv“lving substantial degree “f estimati“n in measurement are rec“gnized when 

there is a ”resent “bligati“n as a result “f ”ast events and it is ”r“bable that there will be an 

“utfl“w “f res“urces in res”ect “f which a reliable estimate can be made. Such ”r“visi“ns 

are n“t disc“unted t“ their ”resent value. These ”r“visi“ns are reviewed at each balance 

sheet date and adjusted t“ reflect the current best estimates.

ii)    C“ntingent liability is a ”“ssible “bligati“n that may arise fr“m ”ast events and its existence 

will be c“nfirmed “nly by “ccurrence “r n“n-“ccurrence “f “ne “r m“re uncertain future 

events n“t wh“lly within the c“ntr“l “f the C“m”any “r it is n“t ”r“bable that an “utfl“w “f 

res“urces emb“dying ec“n“mic benefits will be required t“ settle the “bligati“n and the 

same are n“t rec“gnised but discl“sed its existence in the financial statements. C“ntingent 

Assets are neither rec“gnised n“r discl“sed.

THANJAVUR SPINNING MILL LIMITED

1i)
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NOTE NO.:15 

OTHER DISCLOSURES
 

 

                    

 

 

 

(Rs. in Lakhs) 

 As at

31-03-2026
 As at

31-03-2025

 

 

3.  In respect of Income tax matters:

     i)    Income Tax Assessment has  been completed upto the  Accounting Year  ended                       
st

  31 March, 2024 i.e. Assessment Year 2024-25.

     ii)     For the Assessment Year 2020-21, the Company received a notice under Section 148 of the 

Income Tax Act, 1961 dated 20-06-2025. The Company has challenged the notice before the 

Hon’ble Madras High Court by filing writ petition on 11-08-2025, which is currently pending.     

In the opinion of the Management, no liability is expected to arise in this matter.

4.  In respect of Electricity matters:      ..

    i)      Appeals / Writ petitions are pending with TNERC / APTEL / High Court for various matters for I

which no provision has been made in the books of accounts to the extent of Rs. 66.79 Lakhs 

(PY: Rs. 66.79 Lakhs).   

5. Disclosures relating to Discontinuing Operations 

   A. The Board of Directors on 09-08-2017 announced a plan to dispose of the assets pertaining to 

“B” unit including Land and Building. The Company has passed a Special Resolution for 

disposal of above said assets by way of Postal Ballot on 03-11-2017. Since the Company will 

not have any operation, all the revenues and expenses of financial years 2024-25 and     

2025-26 are attributed to discontinuing operation only.  Accordingly, the Balance Sheet, 

Statement of Profit and Loss and Statement of Cash Flow are relating to discontinuing 

operations. 

NOTES FORMING PART OF FINANCIAL STATEMENTS

THANJAVUR SPINNING MILL LIMITED

 

1. Commitments 

Estimated am“unt “f c“ntracts remaining t“ 

be executed “n ca”ital acc“unt n“t ”r“vided
(net “f ca”ital advances)

 

  ii)
 

  

 NIL

NIL

 
NIL

NIL

  i).

Other 

2.      Contingent Liabilities

       
  

NIL

  

Ii)   Liability “n Letter “f Credit “”ened f“r Ca”ital G““ds

ii)  Liability “n Letter “f Credit “”ened f“r C“tt“n / S”ares

iii) Liability “n gurantees given t“ the Bankers

NIL

NIL NIL

NIL NIL



NOTES FORMING PART OF FINANCIAL STATEMENTS

THANJAVUR SPINNING MILL LIMITED

  The presentation of profit / loss from discontinued operations on the face of the statement of 

profit and loss was made based on the guidance note issued by the Institute of Chartered 

Accountants of India (ICAI) in its publication “Financial Statements Presentation under 

Companies Act, 2013: Practitioner's Perspective” read with Para 32 (a) of AS 24 

“Discontinuing Operations”.

    B. The carrying value of the total assets and liabilities of discontinued operations as at                        
st

31  March, 2026

   

57

Particulars
As at 

31-03-2026

N“n-Current Liabilities

Current Liabilities

Total Liabilities

As at 
31-03-2025

22.95

1.20

24.15

Fixed Assets

N“n-Current Assets (“ther than  fixed assets)

Other N“n Current Assets

Current Assets

Total Assets

Net Assets / (Liabilities)

-

840.00

-

12.48

852.48

828.33

(Rs. in Lakhs)

Assets

Particulars

Cash generated / (Used) in O”erating activities

Cash generated / (Used) in Investing activities

Cash generated / (Used) in Financing activities

Net cash in flows / (out flows)

145.56 

(-) 146.13

-

(-) 0.57

C.   The net cash flows attributable to discontinuing operations
(Rs. in Lakhs)

As at 31-03-2026 As at 31-03-2025

22.95

0.98

23.93

-

733.67

76.04

10.92

820.63

796.70

(-) 10.61

10.97

-

0.36

Liabilities



NOTES FORMING PART OF FINANCIAL STATEMENTS

THANJAVUR SPINNING MILL LIMITED
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6.
 
 AUDITORS' REMUNERATION (EXCLUDING GST) & EXPENSES:      

    
Particulars

 a. Statut“ry Audit Fee
 

b. Certificati“n W“rk Fees 0.20

0.85

1.05

2025 - 26 2024 - 25

7.     During the year, the C“m”any has ”aid all necessary fees t“ NSDL & CDSL.

8. There are n“ dues t“ micr“, small and  medium  enter”rises  /  small  scale   enter”rises as at                   

31-03-2026   (PY: Rs.NIL).  This   inf“rmati“n  as  required  t“ be discl“sed  under  the  Micr“, 

Small and  Medium  Enter”rises  Devel“”ment  Act, 2006 has  been  determined t“ the extent 

such ”arties have been identified “n the basis “f inf“rmati“n available with the C“m”any.

 Basic & Diluted Earnings per Share 

Pr“fit After Tax (Rs.in Lakhs)

N“. “f Equity Shares (In Lakhs) 

Basic EPS (Rs.)

31.63

11.73

2.70

9.      Earnings per Share

 

(B)

A / B

(Rs. in Lakhs)

2025 - 26 2024 - 25

0.20

0.85

1.05

(A)

Total

        b.    Companies over which Promoters exercise significant influences:

M/s. Rajapalayam Mills Limited

a.    Promoters of the Company

Shri P.R. Venketrama Raja

Smt. R. Sudarsanam

10.   Related Party Transactions

As per Accounting Standard-18 (Related Party Disclosures), the Company's related parties are 

given below:

27.37

11.73

2.33
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Name of the Related Party
31-03-2026 31-03-2025

Rajapalayam Mills Limited

Outstanding Amount as at

740.00

 

(Rs. in Lakhs)

Name of the Related Party

Rajapalayam Mills Limited 48.37

B)

2025-26 2024-25

Inter Corporate Deposit Interest received

A)©  Inter Corporate Deposit given

Rajapalayam Mills Limited

2025-26 2024-25

740.00

Name of the Related Party

C)     Maximum amount of loans and advances / (borrowings) outstanding during the year

(Rs. in Lakhs)

(Rs. in Lakhs)

545.50

38.43

545.50

a)  Undisclosed Income

 The C“m”any d“ n“t have any transacti“n which are n“t rec“rded in the b““ks “f acc“unts 

that  has been surrendered “r discl“sed as inc“me in the tax assessments under the Inc“me 

Tax Act, 1961 during any “f the years.

b)  Relationship with Struck off Companies

The C“m”any did n“t have any transacti“ns with C“m”anies struck “ff under Secti“n 248 “f 

C“m”anies Act, 2013 “r Secti“n 560 “f C“m”anies Act, 1956 c“nsidering the inf“rmati“n 

available with the C“m”any.

11.   A dditional regulatory information as required under Companies Act, 2013

c)  Details of Crypto Currency or Virtual Currency

 The C“m”any did n“t trade “r invest in Cry”t“ Currency “r virtual currency during the financial 

year. Hence discl“sure relating t“ it are n“t a””licable.

        The Company's transactions with the above Related Parties are summarized below:
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(a)  Return “n Equity Rati“

(b)  Return “n Ca”ital Em”l“yed

(c) Return “n Investment (Assets).

Particulars 31-03-2026 31-03-2025
Variation

in %

3.89%

3.89%

3.78%

11%

11%

11%

d)  Key Financial Ratios

F“rmula ad“”ted f“r ab“ve Rati“s:
 
 a) Return “n Equity Rati“ = T“tal Pr“fit After Tax / Average T“tal Equity

 b) Return “n Ca”ital Em”l“yed = T“tal Pr“fit After Tax + Interest / Average T“tal Equity + 
 T“tal Debt

 c) Return “n Investment (Assets) = T“tal Pr“fit After Tax / Average T“tal Assets

As ”er “ur re”“rt annexed

For M/s.M.S. Jagannathan & N. Krishnaswami
Chartered Acc“untants

FRN - 001208S

K.Srinivasan
Partner
Membershi” N“.021510

3.50%

3.50%

3.39%

F“r and “n behalf “f the B“ard “f Direct“rs

N.K. Srikantan Raja      S.Kanthimathinathan
   Direct“r                            Direct“r

(DIN: 00350693)              (DIN: 01124581)

Raja”alayam
rd23  June, 2026

N“te: Other rati“s are n“t a””licable t“ the c“m”any due t“ the absence “f the relevant  
 underlying items / transacti“ns. Acc“rdingly, such rati“s & the c“rres”“nding  
 ”ercentage change have n“t been c“m”uted.
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